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Shri Dolar V. Kotecha, Chairman
(Chairman, Gujarat SCARDB)

Shri K. Ravinder Rao, Vice Chairman
(President, Telangana SCAB)

Shri Moinul Hassan, Ex-MP, Vice Chairman

(Special Officer, West Bengal SCARDB)

Shri R. ParimelAzhagan, Vice Chairman
(Chairman, Tamil Nadu CSARDB)

Shri Suresh Kumar Goyal, Vice Chairman

(Chairman, Punjab SCARDB)

Dr Bijender Singh
President, Delhi SCB

Shri Bijay Kumar Singh
Director, Multi SCLDB (Bihar - Jharkhand)

Shri A.R. Shivaram
Director, Karnataka SCARDB

Shri W.K. Kyndiah
Chariman, Meghalaya CAB

Shri Dalip Singh Yadav
Director, Haryana SCARDB

Shri Sanjay Singh Chauhan
Chairman, H.P. SCARDB

Shri Sivadasan Nair
Co-opted

Shri K.K. Ravindran
Managing Director
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NATIONAL CO-OPERATIVE AGRICULTURE &
RURAL DEVELOPMENT BANKS' FEDERATION LTD.

ANNUAL GENERAL MEETING OF THE FEDERATION
NOTICE

Notice is hereby issued to conduct the Annual General Meeting of the National Co-operative
Agriculture and Rural Development Banks' Federation Ltd., for the year 2022-23 at 7.00 PM on
10 September 2023 at Hotel Clarks Amer, Jaipur to transact the following business.

1. To confirm the proceedings of the Annual General Meeting of the Federation held on 26th
September 2022 at the Lalit Hotel, Mumbai

Consideration of Audited statement of Accounts for the year 2022-23.
Consideration of the Audit report for the year ended 31.03.2023.
Consideration of Audit Compliance Report for 2022-23.

Appointment of Auditors for the year 2023-24 and fixing audit fees.

2
3
4
5. Consideration of Annual Report for the year 2022-23.
6
7.  Consideration of Annual Budget for the year 2024-25.
8

Amendment of Byelaws consequent upon enactment of MSCS (Amendment) Act 2023.

In accordance with the provisions of Multi State Cooperative Societies Act, 2002 and the
Byelaws of the Federation, the General Body shall consist of one representative of each member
bank of the Federation who shall be either Chairman/President or the Chief Executive or a
member of the Board of the member bank nominated by the Board of Directors of the respective
Bank by a resolution, or the Administrator, by whatever name called, of a member bank where
there is no Board. Accordingly, member banks are advised to inform the Federation the name of
their representative to the General Body along with the resolution of the Board at least 10 days
before the General Body Meeting.

By Order of the Board of Management

Sd/-

Place : Navi Mumbai (K.K. Ravindran)
Date : 16" August, 2023 Managing Director
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(As of 1st August 2023)

Shri Dolar V. Kotecha
Chairman

Shri Moinul Hassan
Vice Chairman

Shri K. Ravinder Rao

Shri R. Parimelazhagan
Vice Chairman

Shri Suresh Kumar Goyal
Vice Chairman

Vice Chairman

Dr Bijender Singh
President, Delhi SCB

Shri A. R. Shivaram
Director, Karnataka SCARDB

Shri K. Sivadasan Nair Shri Bijay Kumar Singh
Co-opted Director, Multi SCLDB

Shri Waibha K. Kyndiah
Chairman, Meghalaya CAB

Shri Dalip Singh Yadav
Director, Haryana SCARDB

Shri Sanjay Singh Chavhan
Chairman, HPSCARDB

Shri K.K. Ravindran
Managing Director

Note: The Board consists of maximum 19 Elected Directors representing 19 member banks.
However, as on date Board consists of only 11 Elected Members representing non defaulting member banks.
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MEMBER BANKS

Chairmen & Chief Executives
(As of 1st August 2023)

Delhi Gujarat State Co-operative
State Co-operative Bank Ltd. Agriculture & Rural
Development Bank Ltd.

Smt. Mamta Singh
Chairperson

o

Managing Director

Dr. Kaushlendra Singh

Shri Dolar V. Kotecha
Chairman

Shri K.B.Upadhyay-l.A.S(Retd.)
Managing Director

Smt. Anita Rawat
Managing Director

Dr. Bijender Singh
President

Haryana
State Co-operative Agriculture &
Rural Development Bank Ltd.

Shri Naresh Goa
Managing Director

Jammu & Kashmir
State Co-operative Agriculture &
Rural Development Bank Ltd.

Himachal Pradesh
State Co-operative Agriculture &
Rural Development Bank Ltd.

Shri Mohammad Aslam Bhat
Managing Director

Shri Sachin Kanwal  Shri Sanjay Singh Chauhan
Managing Director Chairman

Karnataka
State Co-operative Agriculture &
Rural Development Bank Ltd.

Shri K. Shadakshari
President, wef 1 Aug 23

Shri B.C. Sateesh
Managing Director

Kerala
State Co-operative Agricultural &
Rural Development Bank Ltd.

Meghalaya
Co-operative Apex Bank Ltd.

Shri. Jyothi Prasad R. Shri 0.E.J. Nongbri

Pondicherry
Co-operative Central Land
Development Bank Ltd.

Shri C. Saravanane
Coop. Officer/ Managing Director

Smt Parvathy Nair Shri Waibha K. Kyndiah =J.N
Administrator Managing Director Chairman Managing Director
Punjab Rajasthan
State Co-operative Agricultural Rajya Sahakari Bhoomi
Development Bank Ltd. Vikas Bank Ltd.

A

L

S, /Q :
Shri Vijay Kumar Sharma
Managing Director

kL
Sh. Gulpreet Singh Aulakh, IAS Smt. Shilpi Pande
Managing Director Administrator

Shri Suresh Kumar Goyal
Chairman
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MEMBER BANKS

Chairmen & Chief Executives
(As of 1st August 2023)

Tamil Nadu
Co-operative State Agriculture &
Rural Development Bank Ltd.

Smt. A.K. Sivamalar
Managing Director

Shri R. Parimelazhagan
Chairman

Telangana
State Co-operative Apex Bank Ltd.

Dr. Nethi Muralidhar
Managing Director

Shri Konduru Ravinder Rao
Chairman

Tripura
Co-operative Agriculture &
Rural Development Bank Ltd.

Uttar Pradesh
Sahakari Gram Vikas Bank Ltd.

West Bengal
State Co-operative Agriculture &
Rural Development Bank Ltd.

Shri Pramod Reang, MLA
President

Shri Nikhil Ranjan Chakrahorty
General Manager

Shri Santraj Yadav
Chairman

Shri Shashi Ranjan Kumar Rao
Managing Director

Shri Moinul Hassan, Ex-MP  Shri Manasij Mukhopadhayay
Special Officer Managing Director

Assam
State Co-operative Agriculture &
Rural Development Bank Ltd.

Shri Ananda Bhuban Das
Chairman

Shri Ghana Pegu
Managing Director

Orissa State Co-operative
Agricultural & Rural Development
Bank Ltd., Bhubaneshwar.

Shri Sabir Kumar Panda
Management /C and J.R.C.S.(T&P)

Shri Shivprasad Swain
Managing Director
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ECONOMIC SCENE

Economic survey 2022-23 projects a GDP growth
of 6.5% in real terms in the financial year 2024,
compared to 7% for the year ending March 2023
and 8.7% growth in 2021-22. A remarkably high
growth rate of capital expenditure of Central Govt
at 63.4%, impressive rate of credit growth to the
micro, small and medium enterprises at more
than 30% in the first 8 months of financial year
2023, surge in the growth of exports for most part
of 2022-23, private consumption as a percentage
of GDP exceeding 55% during the year are the
major growth drivers. India is projected to be the
fastest growing major economy during financial
year 2023, despite the shocks of covid19, impact
of Russian Ukraine conflict and widening current
account deficit. Depreciating rupee due to
widening current account deficits and loss of
exports stimulus and inflation above 6% are the
major challenges which are expected to continue
for some more time. Despite the downward
revision, the growth estimates of India for
financial year 2023 is higher than for almost all
major economies. According to the economic
survey the outlook for 2023-24 is brighter,
supported by relatively quick recovery from
pandemic, solid domestic demand and signs of
private sector capital formation picking up again.
The International Monetary Fund projects a
slower growth in global GDP at 2.7% in 2023 as
against 3.2% in 2022 coupled with increased
uncertainty and dampening of global trade
growth from 3.5% in 2022 to 1% in 2023.
India’s retail inflation rate reached a high of 7.8%
in April 2022 exceeding the RBI's upper limit of
6%. However, India’s retail inflation rate

continues to be among the lowest in the world. RBI's
projection of 6.8% inflation for the financial year
2022-23 is considered neither too high to discourage
private consumption or too low to discourage
investment even though borrowing costs may
remain high during 2023-24. The gross tax revenue
of the Central Govt increased by 15.5% during 2022-
23 driven by recovery in economic activities and
growth in direct taxes and GST. Direct taxes grew
higher than the average in the first eight months of
the year. GST, which has become a vital revenue
source showed 24.8% increase during April-
December 2022 compared to the same period in the
previous year. The capital expenditure of the Govt
also increased to 2.5% of GDP in financial year 2022
compared to the previous year. Reserve Bank of
India raised the repo rate by 225 basis points in its
monetary tightening cycle starting in April 2022 in
order to moderate the surplus liquidity conditions.
The financial year 2022-23 also witnessed increased
lending by financial institutions which is expected to
sustain during 2023-24 as well. Gross non-
performing assets ratio of banks also fell to a seven
year low of 5%. Govt's spending in social sector
increased to % 21.3 lakh crore in 2022-23 from % 9.1
lakh crore in financial year 2015-16. Health sector
expenditure increased to 2.2% of GDP compared to
2.1% in the previous year. Unemployment rate fell
from 5.8% in 2018-19 to 4.2% in 2020-21 in both
urban and rural areas. Economic scene during 2022-
23 thus presents a mixed picture of overall recovery
of the economy and at the same time challenges due
to missed targets and loss of momentum in some
vital areas.
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AGRICULTURE 2022-23

Introduction

With its solid forward linkages, the agriculture and
allied activities sector significantly contributed to
the country's overall growth and development and
in ensuring food security. The Indian agriculture
sector has been growing at an average annual
growth rate of 4.6 per cent during the last six years.
However, the growth slowed to 3.0% per cent in
2021-22 compared to 3.3 per cent in 2020-21.
India in recent years emerged as a net exporter of
agricultural products. In 2020-21, exports of
agriculture and allied products from India grew by
18 per cent over the previous year. During 2021-
22, agricultural exports reached an all-time high of
US$ 50.2 billion.  This period of buoyant
performance could be ascribed to the measures
taken by the Government to promote farmer-
producer organisations, encourage crop
diversification, and improve productivity in
agriculture through support provided for
mechanisation and the creation of the Agriculture
Infrastructure Fund. Further, income support to
farmers through the Pradhan Mantri Kisan Samman
Nidhi (PM-KISAN) and the promotion of allied
activities has led to diversification in sources of
farmers’ income, improving their resilience to
weather shocks.

The interventions of the Government have been in
line with the recommendations of the Committee
on Doubling Farmers' Income, which had identified
improvement in crop and livestock productivity,
diversification towards higher value crops, better
resource efficiency, enhanced cropping intensity,
improvement in real prices received by farmers and
shift from farm to nonfarm occupations as being

significant sources of growth. Several policy
measures, such as the Minimum Support Price
(MSP) to secure the price at one and half times the
all-India weighted average cost of production,
schemes and price measures to focus on high-
value added crops such as oilseed, incentives for
crop diversification through price policy measures,
improvements in agricultural marketing and by
enhancing resource use efficiency etc. helped to
maintain medium term growth rate at above 4%.
While Indian agriculture has performed well, the
sector needs re-orientation in the backdrop of
certain challenges like adverse impacts of climate
change, fragmented landholdings, sub-optimal
farm mechanisation, low productivity, disguised
unemployment, rising input costs, etc.

Record Production of Food grains

As per Fourth Advance Estimates for 2021-22, the
production of food grains and oil seeds has been
increasing Year-on-Year (YoY). Production of
pulses has also been notably higher than the
average of 23.8 million tonnes in the last five years.
However, changing climate has been impacting
agriculture adversely. The year 2022 witnessed an
early heat wave during the wheat-harvesting
season, adversely affecting its production. The
year experienced a decline in the sown area for
paddy cultivation too in the Kharif season due to
delayed monsoons and deficient rainfall. As per
First Advance Estimates 2022-23 (kharif only) the
paddy area was about 3.8 lakh hectares less than
the sown area of 411.2 lakh hectare during 2021-
22 (kharif season). Further, in the current rabi
season the area under rabi paddy has expanded by
6.6 lakh hectares as compared to last year (Crop



Weather Watch Group 12 January 2023). As per
the First Advance Estimates for 2022-23 (Kharif
only), total food grains production in the country is
estimated at 149.9 million tonnes which is higher
than the average Kharif food grain production of
the previous five years (2016-17 to 2020-21).
Despite a fall in the sown area of Kharif paddy, the
total production of Kharif rice during 2022-23 is
estimated at 104.9 million tonnes, which is higher
than the previous five years (2016-17 to 2020-21)
average Kharif rice production of 100.5 million
tonnes.

Farm mechanisation-
Productivity

Farm mechanisation helps to increase productivity
through timely and efficient use of other inputs and
natural resources while at the same time reducing
the cost of cultivation and the drudgery associated
with various farm operations.

Key to Improving

Chemical-free India: Organic and Natural
Farming

Organic and natural farming provides chemical
fertiliser and pesticide-free food grains and other
crops, improves soil health and reduces
environmental pollution. India has 44.3 lakh
organic farmers, the highest in the world, and
about 59.1 lakh ha area was brought under organic
farming by 2021-22. Sikkim voluntarily adopted
going organic, and the process of getting the total
cultivable land of 58,168 hectares under organic
farming commenced at ground level in 2010. It
became the first State in the world to become fully
organic, and other States, including Tripura and
Uttarakhand, have set similar targets.

Other Important Initiatives in Agriculture

Agriculture Infrastructure Fund (AIF): AIF is a
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financing facility operational from the year 2020-21
to 2032-33 for the creation of post-harvest
management infrastructure and community farm
assets, with benefits including 3 per cent interest
subvention and credit guarantee support. Under
this, a provision of %1 lakh crore for 2020-21 to
2025-26 has been made, and interest subvention
and credit guarantee assistance will be given until
2032-33. AIF scheme has the facility of
convergence with any other scheme of the State or
Central Government and can prove to be a
milestone in investment in the agriculture sector.

Since its inception, an amount of 13,681 crore has
been sanctioned for agriculture infrastructure in
the country, covering more than 18,133 projects.
These include 8,076 warehouses, 2,788 primary
processing units, 1,860 custom hiring centres, 937
sorting & grading units, 696 cold store projects,
163 assaying units and around 3613 other kinds of
post-harvest management projects and
community farming assets.

Pradhan Mantri Fasal Bima Yojana (PMFBY):
PMFBY is currently the largest crop insurance
scheme in the world in terms of farmer enrolments,
averaging 5.5 crore applications every year and the
third largest in terms of the premium received. The
scheme promises minimal financial burden on the
farmer, with farmers paying only 1.5 per cent and 2
per cent of the total premium for the Rabi and
Kharif seasons, respectively, with Centre and State
Governments bearing most of the premium cost.
During the last six years of its implementation,
farmers paid a premium of 25,186 crore and
received claims amounting to X1.2 lakh crore (as of
31 October 2022). The acceptability of the scheme
amongst the farmer can be ascertained from the
fact that the share of non-loanee, marginalised,
and small farmers have increased by 282 per cent
since the scheme’s inception in 2016.



Mission for Integrated Development of Horticulture
(MIDH): Several expert groups have identified
horticulture as a high-growth area and a source of
buoyant income and improved resilience for
farmers. The scheme to promote horticulture
covering fruits, vegetables, root and tuber crops,
spices, flowers, plantation crops etc.,, was
introduced in 2014-15. The interventions include
introducing improved varieties and quality seeds,
incentives for plantation crops, cluster
development, and post-harvest management.
According to third advance estimates (2021-22), a
record production of 342.3 million tonnes in an
area of 28.0 million hectares was achieved.

National Agriculture Market (e-NAM) Scheme: The
Government of India launched the National
Agriculture Market (e-NAM) Scheme in 2016 to
create an online transparent, competitive bidding
system to ensure farmers get remunerative prices
for their produce. Under the e-NAM Scheme, the
Government provides free software and assistance
of 75 lakh per APMC mandi for related hardware,
including quality assaying equipment and the
creation of infrastructure like cleaning, grading,
sorting, packaging, compost unit, etc. As on 31
December 2022, more than 1.7 crore farmers and
2.3 lakh traders have been registered on e-NAM
portal.

Climate-Smart Farming Practices: This is slowly
gaining acceptance with farmers using clean
energy sources like solar for irrigation. The farmers
have been incentivised to transfer electricity
generated through solar to the local grid. Crop yield
prediction models using artificial intelligence and
drones for monitoring soil and crop health have
been initiated. Smart farming also enables crop
diversification, which will help farmers reduce their
dependence on monsoons for water. There are
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over 1,000 agritech start-ups in India. These assist
farmers in improving farming techniques.

Allied Sectors: Animal Husbandry, Dairying
and Fisheries Catching Up in Recent Years

The allied sectors of Indian agriculture - livestock,
forestry & logging and fishing & aquaculture are
gradually becoming sectors of buoyant growth and
a potential source of better farm incomes. The
livestock sector grew at a CAGR of 7.9 per cent
during 2014-15 to 2020-21 (at constant prices),
and its contribution to total agriculture GVA (at
constant prices) has increased from 24.3 per cent
in 2014-15t0 30.1 per centin 2020-21.

Food Processing Sector-The Sunrise Sector

The food processing sector is of enormous
significance for India's development because of the
strong connections and interactions it promotes
between industry and agriculture. During the last
five years ending FY21, the food processing
industries sector has been growing at an average
annual growth rate of around 8.3 per cent. As per
the latest Annual Survey of Industries (ASI) 2019-
20, 12.2 per cent of persons in the registered
manufacturing sector were employed in the food
processing sector. The value of agri-food exports,
including processed food exports, was about 10.9
per cent of India's total exports during 2021-22.

SAHAKAR-SE-SAMRIDDHI: PROSPERITY
THROUGH COOPERATIVES
The cooperative societies, especially in the

agriculture, dairy and fisheries sectors, provide the
rural population with livelihood opportunities and a
financial safety net with a community based
approach. Cooperatives hold the key to rural
economic transformation. There are 8.5 lakh
registered cooperatives in the country, having



more than 29 crore members mainly from the
marginalised and lower-income groups in the rural
areas, and 98 per cent of villages are covered by
Primary Agriculture Credit Societies (PACS).

To realise the vision of “Sahakar-se-Samriddhi”, a
renewed impetus was given to the growth of the
cooperative sector. A full-fledged Ministry of
Cooperation was established in July 2021 to
provide greater focus to the cooperative sector. In
addition, the Government has taken various
initiatives to promote and strengthen PACS, like the
computerisation of 63,000 functional PACS and the
preparation of common by-laws for enabling PACS
to expand their activities.

Major initiatives of Ministry of Cooperation
(6th July 2021 - 14th June 2023)

(A) Economic strengthening of Primary Co-
operative Societies

1. Model Bye-Laws for making PACS
Multipurpose

The Model Bye-laws for PACS were prepared by
Ministry of Cooperation after consultation with all
States/UTs, National Federations and other
stakeholders and were circulated on 05 January
2023. This will increase the sources of income of
PACS/LAMPS and create new employment
opportunities in more than 25 new sectors like
dairy, fisheries, storage, etc. So far, they have been
adopted by 23 States/Union Territories and the
work of adoption in other States is in progress.

2. Strengthening of PACS through
Computerization

Total 63,000 functional PACS/LAMPS are being
linked with NABARD through a single National
Software Network. So far, proposals for
computerization of a total of 58,383 PACS have
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been received from 24 States and 4 Union
Territories. For this, a total of ¥ 437.17 crore has
been released by the Central government to the
States for hardware purchase, digitization and
setting up support systems. National Integrated
Software has been prepared by NABARD.
Computerization will start after the procurement of
hardware and finalization of System Integrator by
the States. This initiative will enhance efficiency
and transparency in PACS.

3. Establishment of Multipurpose PACS/
Dairy/Fisheries Cooperative Societies
(2 lakh new societies) in every
Panchayat/ Village

This scheme, approved by the Cabinet on February
15, 2023, has a target of setting up 2 lakh new
Multi-purpose PACS/Dairy/Fisheries Cooperative
Societies in the Panchayats/Villages not covered so
far, in the next 5 years. Under this, various schemes
of the Government of India will be converged at the
level of primary Cooperative Societies. Inter-
Ministerial Committee, National Level Coordination
Committee, State Level Cooperative Development
Committees and District Level Cooperative
Development Committees have been formed for
the implementation of this scheme. Meetings are
being held by the Ministry with all the States. Action
plan related to the establishment of new Societies
has been prepared by NABARD, NDDB and NFDB
and work has already started on this plan.

4. World's largest Decentralized Grain
Storage Program in Cooperative sector
to ensure food security

Under this scheme, approved by the Cabinet on
May 31, 2023, different types of agricultural
infrastructure such as godowns, custom hiring
centers, processing units, fair price shops, etc. will



be created by convergence of various schemes of
the Government of India at the PACS level. This
scheme will ensure country's food security, reduce
wastage of food grains, result in better price for
farmers for their produce and meet various
agricultural needs at the PACS level itself. The
implementation of this scheme is being started
through a Pilot project with the cooperation of the
States, and will be coordinated by the Inter-
Ministerial Committee, National Level Coordination
Committee, State Level Cooperative Development
Committee and District Level Cooperative
Development Committee.

5. PACS as Common Service Centers (CSCs)
for better access to e-Services

MoU has been signed on 02.02.2023 between
Ministry of Cooperation, Ministry of Electronics and
Information Technology, NABARD and CSC e-
Governance Services India Limited for providing
CSC services through PACS, after which more than
300 e-services provided by CSC will now be
provided by PACS also. Till date more than 15,000
PACS have been onboarded as CSC and the work on
onboarding of other PACS is also in progress. The
onboarded PACS are also being provided training
by CSC-SPV and NABARD.

6. Formation of new Farmer Producer
Organizations (FPOs) by PACS

Under the FPO scheme, it has been decided to allot
1100 additional FPOs to the National Cooperative
Development Corporation (NCDC) in cooperative
sector. Now, PACS will be able to do other economic
activities related to agriculture as FPOs. This
initiative will also be helpful in providing the
members of the cooperative societies with the
necessary market linkage to get fair and
remunerative prices for their produce.
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7. Eligibility of PACS for LPG Distributorship

Petroleum Ministry is amending rules to make PACS
eligible for LPG distributorship, after which PACS
will also be able to distribute LPG. This will give
PACS an option to increase their economic activities
and create new employment opportunities in rural
areas.

8. Permission to convert Bulk Consumer
Petrol Pump operated by PACS into retail
outlet

The Ministry of Petroleum and Natural Gas has
agreed to convert existing bulk consumer licensee
PACS into retail outlets. PACS will also be given
priority for new petrol pump dealership. These
provisions will increase the profit of PACS and
create new employment opportunities in rural
areas.

9. PACS as Jan Aushadhi Kendra for access
to generic medicines at Rural level

In a meeting held on June 06, 2023 under the
chairmanship of the Hon’ble Home and
Cooperation Minister with the Hon’ble Minister of
Chemicals and Fertilizers, it was decided to open
1,000 Jan Aushadhi Kendras by August, 2023 and
2,000 Jan Aushadhi Kendras by December, 2023 at
identified PACS. With this initiative, cheaper
generic medicines will be available to the common
people at the Village/Block level and PACS will get
additional employment opportunities. Interested
PACS are to be identified and encouraged by the
State Government to apply online.

10. PACS as Fertilizer Distribution Centre

In a meeting held on June 06, 2023 under the
chairmanship of the Hon'ble Minister of Home
Affairs and Cooperation with the Hon'ble Minister of



Chemicals, decision has been taken to make
functional PACS eligible to act as fertilizer retailers,
Pradhan Mantri Kisan Samriddhi Kendras (PMKSK)
and drone entrepreneurs for spraying fertilizers
and pesticides. These drones can also be used for
property survey. This step will ensure availability of
fertilizers to the farmers at the PACS level and will
create new business opportunities in PACS.

11. Convergence of PM-KUSUM Scheme at
PACS Level

The structure and reach of PACS, which have direct
linkage with 13 Crore farmer members, can be
leveraged to set up decentralized solar power
plants at the Panchayat level. With this, farmers
connected to PACS can replace Agricultural Diesel
Pumps with Solar Agricultural Water Pumps and
energy security by installing
Photovoltaic Modules on the periphery of their
land, thereby extending the reach of the scheme up
to the last mile. Further, PACS and its member
farmers will get alternative sources of income. A
concept note has been prepared by the Ministry of
Cooperation and sent to MNRE on this subject and
a meeting of the Secretary (Cooperation) with the
Hon'ble Minister of New and Renewable Energy has
been held on this proposal.

ensure their

(B) Relief in Income Tax Law for Co-
operative Societies

12. Reduction in surcharge on Income Tax
for Cooperative Societies

The surcharge on Income Tax for Cooperative
Societies with income from X 1 Crore to X 10 Crore
has been reduced from 12% to 7% at par with
Companies. This will reduce the burden of Income
Tax on Cooperative Societies and more capital will
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be available with the societies to work for the
benefit of the members.

13. Reduction in Minimum Alternate Tax
(MAT) on Cooperative Societies

The Minimum Alternate Tax rate for Cooperative
Societies has been reduced from 18.5% to 15%.
With this provision, now there is parity between
Cooperative Societies and Companies in this
regard. This will strengthen cooperative societies
and Cooperative Sector will expand.

14. Increase in limit of Cash Deposits and
Cash Loans by PACS and PCARDBs

The limit for Cash Deposits and Cash Loans by
PACS and Primary Cooperative Agriculture and
Rural Development Banks (PCARDBs) has been
increased from ¥ 20,000 to X 2 lakh per member.
This provision will facilitate their activities, increase
their business and benefit the members of
societies.

15. Tax cut for New manufacturing
Cooperative Societies

New manufacturing cooperative societies
commencing manufacturing operations by March
31, 2024, will be taxed at a flat rate of 15% as
against the existing tax rate of up to 30% with
surcharge. With this provision, now there is parity
between Cooperative Societies and companies in
this regard. This will encourage the formation of
new cooperative societies in the manufacturing
sector.

16. Increase in the limit of Tax Deducted at
Source (TDS) in Cash Withdrawal

Through the Union Budget 2023-24, the cash



withdrawal limit of cooperative societies without
deduction of tax at source has been increased from
%1 crore to X3 crore per year. This provision will
save Tax Deducted at Source (TDS) for cooperative
societies, which they will be able to use to work for
the benefit of their members.

17. Reliefin cash transactions under section
269ST of the Income Tax Act

Co-operative societies earlier treated the 'Contract’
with their distributors as 'one event' and in all the
transactions with that distributor in the entire year,
if the cash receipt was more than two lakh rupees,
it was considered taxable and income tax penalty
was imposed on it. The Income Tax Department
has issued a circular making it clear that now the
'‘Contract' made by cooperative societies with their
distributors will not be considered as 'an event'.
With this clarification, each cash transaction of
more than 32 lakhs done by the cooperative
societies with their distributor will be considered
separately, so that they will not be charged with
income tax penalty. With this, State and District
milk unions will now be able to pay in cash to
member milk producers by receiving payment in
cash from their distributors during Bank holidays.

(C) Redressal of difficulties faced by Co-
operative Banks

18. Urban Co-operative Banks (UCBs) will now be
able to open new branches to expand their
business.

19. UCBs will also be able to make one-time
settlement of outstanding loans, like
Commercial Banks.

20. Additional time limit has been given to achieve
the Priority Sector Lending (PSL) targets given
to UCBs.
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21. A Nodal Officer has been designated in RBI for
regular interaction with UCBs.

22. RBI has permitted UCBs to provide door-step
banking services to their customers.

23.RBI has more than doubled the individual
housing loan limit for Rural and Urban Co-
operative Banks.

24. Rural Co-operative Banks will now be able to
lend to commercial real estate - residential
housing sector, thereby diversifying their
business.

25. Co-operative Banks have been included as
Member Lending Institutions [MLIs] of
CGTMSE. With this, now the member Co-
operative Banks will be able to take advantage
of risk coverage up to 85 percent on the loans
given. Along with this, the cooperative sector
enterprises will also now be able to get
collateral free loans up to X 5 crore from Co-
operative Banks.

26. License fee for onboarding Co-operative Banks
to the modern 'Aadhaar Enabled Payment
System' (AePS) has been reduced by linking it
to the number of transactions. Apart from this,
cooperative financial institutions will also be
able to get the facility free of cost for the first
three months of the preproduction phase. With
this, farmers will now be able to get the facility
of banking at their home with their
fingerprints.

(D) Revival of Cooperative Sugar Mills

27. Relief from Income Tax to Cooperative
Sugar Mills

Cooperative Sugar Mills will not have to pay



additional income tax on payment of higher
sugarcane prices to farmers up to the fair and
remunerative price or the State advised price. With
this provision, Cooperative Sugar Mills will now be
able to give higher price of sugarcane to their
members and they will get income tax deduction on
this higher expenditure.

28. Resolving decades old pending issues
related to income tax of Cooperative
Sugar Mills

Provision has been made through the Union Budget
2023-24 that the payments made by Cooperative
Sugar Mills to sugarcane farmers before the
assessment year 2016-17 will be allowed to be
claimed as expenditure. By this, they will be able to
get relief of about 10,000 crore rupees, thus
resolving the income tax issues pending for
decades.

29. 310,000 crore loan scheme through
NCDC for strengthening of Cooperative
Sugar Mills

Ministry of Cooperation has launched a new
scheme named ‘Grant-in-aid to NCDC for
Strengthening of Cooperative Sugar Mills" under
which Government of India would give grant of
%1,000 crore to NCDC during Financial Year 2022-
23 and 2023-24. NCDC will use this grant to provide
loans up to ¥ 10,000 crore to Cooperative Sugar
Mills, which they will be able to use for setting up
ethanol plants or for setting up cogeneration plants
or for working capital or for all three purposes.

30. Preference in purchase of ethanol to
Cooperative Sugar Mills and
establishment of Cogen Power Plants

Cooperative Sugar Mills will be put at par with
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private companies for ethanol procurement by the
Ministry of Petroleum under the Ethanol Blending
Programme (EBP). There are also plans to set up
Cogeneration Power Plants from sugarcane
bagasse. With these steps, the business of
Cooperative Sugar Mills will expand and in result
their profits will also increase.

(E) Three new Multi-State Societies at the
National Level

31. New National Level Multi-State
Cooperative Society for Exports

Under the Multi-State Cooperative Societies Act,
2002, a new National Cooperative Exports Limited
has been set up as an Umbrella organization to
promote exports from the cooperative sector.
Cooperative societies from Primary to National level
including District, State, National level federations
and Multi-State Cooperative Societies can become
its members. Through this Society, the Export of
farmers' products will be facilitated and the farmers
will get better price for their products.

32. New National Level Multi-State
Cooperative Society for Certified Seeds

Under the Multi-State Cooperative Societies Act,
2002, a new Bhartiya Beej Sahakari Samiti Limited
has been set up as an Umbrella organization for
cultivation, production and distribution of improved
seeds under a single brand name. Cooperative
Societies (Primary, District, State level) of
States/Union Territories can become its members.
This Society will increase availability of improved
seeds to the farmers, boost productivity of crops
and enhance the income of the farmers.



33. New National Level Multi-State
Cooperative Society for Organic
Farming

The National Cooperative Organics Limited has
been established under the MultiState Cooperative
Societies Act, 2002 as an Umbrella organization
which will work for production, distribution and
marketing of certified and authentic organic
products. Primary to National level cooperative
societies including District, State, National level
federations, Multi-State Cooperative Societies, and
Farmer Producer Organizations (FPOs) can become
its members. This will increase production of
organic products and increase the profit of the
farmers.

(F) Education and Training in the

Cooperative Sector

34. Establishment of the World's Largest
Cooperative University

It is being planned to establish National
Cooperative University for Cooperative education,
training, consultancy, research and development.
This University will ensure a sustainable, adequate
and quality supply of trained manpower and work
for capacity building of the existing personnel. This
University will be first of its kind, a specialized
University in cooperative sector.

35. New Scheme of Cooperative Education
and Training

This scheme is needed to make cooperative
societies a strong economic institution, broaden
and strengthen the cooperative movement, build
capacity of faculty of VAMNICOM, NCCT and JCTC,
promote quality research and studies on important
areas of Cooperative Societies, etc. In this regard,
initial stakeholder consultations are being held and
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formulation of scheme is targeted in the next three
months.

36. Promotion of training and awareness
through NCCT

The National Council for Cooperative Training
(NCCT), an autonomous society under the Ministry
of Cooperation, organizes cooperative education
and training programs for personnel, members and
board members of Cooperative Societies across the
country, including personnel from Cooperative
Departments of States/UTs. It conducts these
programs through its 20 constituent training
institutes spread across the country, out of which
VAMNICOM (Vaikunth Mehta National Institute of
Cooperative Management) is a National level
institute. In addition, there are 14 State level and
five Regional level institutes. NCCT conducted 3287
training programs in the year 2022-23 against the
target of 1740 training programs for cooperative
participants, workers and professionals across the
country. In addition, during this period, the Council
provided training to about 2,01,507 participants,
which is five times more than the scheduled 43,500
participants.

Vocational Development Plans (based on existing
DPRs) in local languages for Cooperative Societies
are being prepared through NCCT.

(G) New National Cooperation Policy and
New National Cooperative Database

37. Formulation of New National
Cooperation Policy

A Multidisciplinary and National level committee
consisting of 49 members comprising experts and
stakeholders from different States and across the
Country has been constituted under the leadership
of former Union Minister Shri Suresh Prabhu to



formulate a new Cooperation Policy to realize the
concept of 'Prosperity through Cooperation'. So far,
9 meetings of the Expert Committee have been
held, during which detailed discussions were held
with the stakeholders and the new National
Cooperation Policy is expected to be ready soon.

38. New National Cooperative Database

The work on developing a comprehensive,
authentic and updated National Cooperative
Database is being done in a phased manner by the
Ministry of Cooperation with the assistance of State
Governments. Under the First Phase, mapping of
about 2.64 lakh societies of PACS, dairy and
fisheries has been completed on February 28,
2023. In the Second Phase, mapping of National
Cooperative Societies and Federations has been
done. Under the Third Phase, about 5.8 lakh
Cooperative Societies of all other sectors are being
included in the database, which has been targeted
to be completed by June, 2023.

(H) Inclusion of Cooperative Societies as
'Buyer' on GeM Portal

39. The Union Cabinet has approved Cooperative
Societies to be registered as 'Buyer' on Government
e-Marketplace (GeM) on 1st June, 2022.
Cooperative Societies will now be able to buy from
around 60 lakh authentic sellers/service providers
available across the country on the single platform
of GeM. So far more than 550 Cooperative Societies
have been onboarded as buyers on the GeM portal.

Further, Cooperative Societies are also being
motivated to register as sellers on GeM.

(I) Expansion of National Cooperative
Development Corporation (NCDC)

40. New schemes for Cooperative Societies have
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been started by NCDC in various sectors such as
'Swahayamshakti Sahakar' for self-help groups;
‘Dirghavadhi Krishak Sahakar’ for long term
agricultural credit; 'Dairy Sahakar' for dairy and
'Nandini Sahakar' for women's cooperative
institutions etc. In the financial year 2022-23,
NCDC disbursed financial assistance of I 41,025
crore (provisional) which is almost 20% higher
than the disbursement of ¥ 34,221 crore in 2021-
22. To enhance the flow of much needed funds to
the cooperative sector, NCDC has envisaged
increasing loan disbursements to about ¥ 3 lakh
crore per year over the next five years by increasing
its efficiency and geographical spread. All States
and State Cooperative Societies can avail loan
schemes of NCDC.

(J) Strengthening of Central Registrar’s
Office

41. Computerization of Central Registrar's
Office

The office of the Central Registrar is responsible for
administering the Multi State Co-operative
Societies (MSCS) Act, 2002. The office of the
Central Registrar is being computerized to create a
digital ecosystem for Multi-State Cooperative
Societies. The software will assist in processing
applications and service requests in a time bound
manner through electronic work flow at the Central
Registrar's Office. It will have provisions for OTP
based user registration, verification check for
compliance with MSCS Act and Rules, hearing
through VC, issue of registration certificate and
other communication, electronically. This
computerization project will help significantly in
registering new MSCS and will also promote their
ease of doing business.

@



42, The Multi-State Co-operative Societies
(Amendment) Bill, 2022

The Multi-State Co-operative Societies
(Amendment) Bill, 2022 aims to amend Multi-State
Co-operative Societies Act, 2002 to incorporate the
provisions of the 97th Constitutional Amendment
and to strengthen governance, increase
transparency, increase accountability, improve
election process, etc in Multi-State Cooperative
Societies. This Bill was introduced in the Lok Sabha
on December 7, 2022, and was referred to a Joint
Parliamentary Committee of both the Houses on
December 20, 2022. Notice of consideration and
passing of the Bill, as reported by the Joint
Committee has been given in the Lok Sabha on
22.03.2023. The Bill is to be introduced for
consideration and passing in the upcoming session
of the Parliament.

(K) OtherInitiatives

43. Computerization of Agriculture and
Rural Development Banks (ARDBSs)

To strengthen the Long-term Cooperative Credit
structure, the Ministry of Cooperation is taking up
the project of computerization of Agriculture and
Rural Development Banks (ARDBs). It will have
various components such as hardware
procurement, comprehensive Enterprise Resource
Planning (ERP) solutions, digitization, providing
training and support, and maintenance of software,
etc. 25 percent of the expenditure incurred in this
scheme will be borne by the ARDBs and the
remaining 75 percent by the Central and State
governments. Computerization will provide various
benefits to ARDBs, such as increased efficiency,
faster loan disbursement, reduced transaction
costs, increased transparency and lower
imbalances of payments, etc.
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44, Refund to Investors of Sahara Group of
Societies

On the petition of the Ministry of Cooperation, the
Hon'ble Supreme Court vide order dated
29.03.2023, directed to transfer ¥ 5000 crore from
Sahara-SEBI refund account to the Central
Registrar of Multi-State Co-operative Societies for
disbursement of valid dues of the depositors of 4
Cooperative Societies of Sahara Group (Sahara
Credit Cooperative Ltd., Saharayan Universal
Multipurpose Society Ltd.,, Hamara India Credit
Cooperative Society Ltd. and Stars Multipurpose
Cooperative Society Ltd.). Stockholding
Documents Management Services Ltd. (SDMSL)'s
has been engaged to develop a transparent digital
system (portal) under the supervision and
monitoring of Justice Shri R. Subhash Reddy
(Retd.) and Advocate Shri Gaurav Agrawal, amicus
curiae, for disbursement by the Central Registrar in
compliance with the order of the Hon'ble Supreme
Court. Four Officers on Special Duty (OSDs) have
also been appointed by the Central Registrar for
each of the above committees to supervise the
refund process. Through the portal, payment will
be made to the concerned Bank account of the
bona fide depositors in a transparent manner after
proper identification and submission of proof of
their deposits and claims. The Central Registrar's
Office is shortly going to issue a press release to
inform the investors of these societies to apply for
refund through the portal.

45. Scheme for computerization of office of
Registrar of Cooperative Societies in
States/Union Territories

To increase ease of doing business for Cooperative
Societies and create a digital ecosystem for
transparent paperless regulation in all States/

®



Union Territories, a scheme for computerization of
State Registrar Offices is being prepared by the
Ministry of Cooperation. The software developed
under this scheme will be based on the Cooperative
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Act of the respective State/UT. The Ministry is in
dialogue with the Registrars of all the States/UTs to
formulate this scheme and soon it will be proposed
as a Centrally Sponsored Scheme.

RURAL CREDIT SCENARIO

Historically, farmers in India are resource poor who
depend heavily on borrowings to facilitate
production and smoothening of consumption
pattern. With customary uncertainties of farming
under rain-fed conditions increasing indebtedness
of farmers at exploitative interest rates has been a
continuous characteristics of Indian agriculture.
Institutional credit was virtually absent till the end
of 19th Century though farmers occasionally were
given loans by the Govt, especially during drought
years. The idea of forming Cooperative Societies to
give loans to farmers came only in the beginning of
20th Century. This thinking finally resulted in the
enactment of Cooperative Societies Act in 1904.
Cooperatives gradually became an important
source of agricultural credit throughout the
country. Rural credit also received continuous
attention of the Govt in the early part of 20th
Century. The original Act of 1904 was followed by a
new Cooperative Act in 1912 to give legal
recognition to Cooperative Credit Societies.
Establishment of Provincial Cooperative Banks,
resulting in the creation of 3-tier Cooperative credit
structure was another important development
during this period. The operations of credit
cooperatives however, confined to short term
loans. At the same time, farmers were in need of
long term loans to free their land from prior debts,
which claimed a major portion of crops they
produced by way of interest on such debts. Land
Mortgage Banks were established in early 1920s to
meet such long term credit needs of farmers. The

establishment of first Land Mortgage Bank in
Punjab in 1920 was followed by formation of such
banks at provincial and primary levels in the
provinces. In spite of all these efforts by 1951, only
3.3% of farmers had accessed credit from
Cooperatives and only less than 1% of farmers
managed to get loans from Commercial Banks. All
India Rural Credit Survey Committee in 1954
observed that agricultural credit fell short of right
quantity, was not of the right type and did not serve
the right purpose and often failed to go to the right
people. Committee observed several deficiencies in
the performance of cooperatives in meeting the
credit needs of farmers, but found that
cooperatives had a vital role in channelizing credit
to the farmers and summed up that ‘Cooperation
has failed, but Cooperation must succeed'
Agricultural Refinance Corporation was established
in 1963 to make long term funds available to
Cooperative Rural Credit Structure, particularly
Land Development Banks. All India Rural Credit
Review Committee was set up in 1966 to review the
availability of rural credit and to recommend
measures to improve flow of agricultural credit.
The Committee recommended that Commercial
Banks should play a complementary role along with
cooperatives in extending rural credit. Bank
nationalization and introduction of the concept of
priority sector lending in 1969 acted as a catalyst to
bring commercial banks in the Rural Credit System
in a big way. Lead Bank Scheme was also
introduced in the same year for decentralized



planning under which each district was placed with
one of the commercial banks. All these initiatives
however, failed to bring desirable improvement in
credit flow to agriculture mainly because
commercial banks were not tuned to the needs of
small and marginal farmers, while cooperatives
lacked resources to meet the growing demand for
credit. It was on the above background that
Regional Rural banks (RRBs) were set up in 1975
based on the recommendations of Narsimhan
Working Group. RRBs were conceived as a separate
banking structure, combining the co-operative
advantages of local feel and familiarity of rural
problems and the professionalism and resource
base of commercial banks. Thus, towards the end
of 70s a Multi-Agency System comprising of
Cooperatives, Commercial banks and RRBs was
emerged for rural credit. Subsequently, following
recommendations of the Committee to Review
Arrangements for Institutional Credit for
Agriculture and Rural Development, National Bank
for Agriculture & Rural Development (NABARD)
was set up in 1982, which took over the entire
operations of ARDC and the refinancing functions
of RBI with regard to agriculture and rural credit.
NABARD plays a central role in providing financial
assistance and facilitating institutional
development in the area of rural credit. 1990s

)
\V/ 63rd
Annual Report
C.J 2022-23

witnessed initiation of financial sector reforms
based on the report of Committee on the financial
system (Chairman Shri M. Narsimhan 1991).
Several committees on Rural Financial System were
also constituted during this period including High
level Committee on Agricultural Credit through
commercial Banks (R.V. Gupta, 1998), Task Force
Study to study the functioning of Cooperative credit
system and to suggest measures for strengthening
(Jagdish Kapoor, 1999), Expert Committee on Rural
Credit (V.S. Vyas, 2001), Vaidyanathan Task Force I
&IIinearly 2000s etc. The financial sector reforms
in India since 1990s were carried out mainly on the
basis of the recommendations of the above
Committees. However, it is observed that while the
recommendations relating to Commercial banks
and RRBs were mostly implemented those relating
to strengthening of Rural Cooperative Credit
Structure were not given required attention.
Vaidyanathan Task Force Report on STCCS was not
fully implemented whereas Vaidyanathan Task
Force Report on LTCCS was ignored and not
implemented at all.

There has been phenomenal growth in the credit
flow to agriculture from its implementation as may
be seen from the table below showing yearly
targets and achievements for agricultural credit

from 2004-05 to 2023-24.
(R in Crores)

YEAR TARGET ACHIEVEMENT
2004-05 1,05,000 (Base year) 1,25,309
2005-06 1,41,500 (34.29%) 1,80,486 (44.03%)
2006-07 1,75,000 (24.11%) 2,29,401 (27.10%)
2007-08 2,25,000 (28.57%) 2,50,000 (8.98%)
2008-09 2,80,000 (24.44%) 3,02,908 (21.16%)
2009-10 3,25,000 (16.07%) 3,84,541 (26.95%)
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2010-11 3,75,000 (15.39%) 4,68,291 (21.78%)
2011-12 4,75,000 (26.67%) 5,11,029 (9.13%)
2012-13 5,75,000 (21.05%) 6,07,375 (18.85%)
2013-14 7,00,000 (21.74%) 7,30,765 (20.32%)
2014-15 8,00,000 (14.29%) 8,45,328 (15.68%)
2015-16 8,50,000 (6.25%) 9,15,509 (8.30%)
2016-17 9,00,000 (5.88%) 10,65,755 (16.41%)
2017-18 10,00,000 (11.11%) 11,62,617 (9.09%)
2018-19 11,00,000 (10.00%) 12,54,762 (7.93%)
2019-20 13,50,000 (22.73%) 13,73,766 (9.48%)
2020-21 15,00,000 (11.11%) 15,75,398 (14.68%)
2021-22 16,50,000 (10.00%) 18,63,364 (18.28%)
2022-23 18,50,000 (12.12%) -
2023-24 20,00,000 (8.11%) -

Source: rbi.org.in, Annual Report publication - NABARD.

A decision was taken by the Government in June
2004 to double the flow of Agriculture Credit in
three years with reference to base year 2003-04.
The flow of Agriculture Credit since 2003-04 has
consistently exceeded the target. This is evident
from the fact that Agriculture Credit flow which was
at 86,981 crore in 2003-04 reached to 468,291
crore in 2010-11. The target for Agriculture Credit
for the year 2021-22 was fixed at ¥16,50,000 crore
and achievement was ¥18,63,363.49 crore (113%
of the target). The target for 2022-23 has been set
at ¥18,50,000 crore by majorly focusing on areas
like animal husbandry, dairy, and fisheries and a
sum of %13,75,294 crore has been disbursed as
Agriculture Credit during 2022-23 upto December,
2022.

The government typically increases the farm credit
target every year in order to support the agriculture

sector, which remains one of the biggest employers
in the economy. But this also means that the
burden for banks, mainly state-run banks, goes up
considering the risky nature of farm credit.

Availability and accessibility to adequate, timely
and low-cost credit is necessary for profitable
farming. The amount of institutional credit
available to farmers has increased over the past
few years. However, rural indebtedness has
increased and loans are primarily being used to
meet revenue expenditure in farming, or recurring
household expenditure.

The latest Reserve Bank of India (RBI) data shows
that overall bank credit surged in 2022. While non-
food credit grew 15.3% in December 2022, up from
9.4% a year ago, the credit for agriculture and
allied activities grew 11.5% in the same period,
down from 14.2% growth a year ago.

®



Small and marginal farmers, who operate 85% of
holdings and account for more than half of the total
area cultivated are not getting proportionate share
of institutional credit. Farmers require credit for
short term uses such as purchasing inputs,
weeding, harvesting, sorting and transporting, or
long term uses such as investing in agricultural
machinery and equipment, or irrigation. Small and
marginal farmers reply mostly informal sources of
credit, at higher rates of interests.

Over the past few decades, especially since 1990-
91, the share of long term credit has been
constantly decreasing implying that farmers are
taking loans for recurring expenditures rather than
to fund long term investments. Although the flow of
production credit has been on the increase year
after year, it has not resulted in proportionate
increase in agricultural production, due to falling
share of investment credit and slowdown in the
rate of capital formation and productivity
enhancement.

Over the past ten years, the total institutional credit
availed by farmers has increased at CAGR 7.8%. In
2021-22, the Ministry had targeted to provide
%16.5 lakh crore worth of credit to the farmers. It
exceeded its target by 13%. It aims to provide
¥18.5 lakh crore as agricultural credit in 2022-23.
However, it rose from 57% in 2020-21 to 60% in
2021-22 (as of December 2022). A higher share of
short-term credit indicates that farmers are
borrowing to meet their recurring expenditure
needs, rather than funding long-term investments.

It is estimated that 75% of the total credit to
agriculture has been contributed by Commercial
Banks and balance by Cooperatives and RRBs with
a share of 13% and 12% respectively. The reported
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growth in credit mostly relate to indirect credit or
credit for agriculture rather than direct credit to
farmers. Consequently, nearly half of India’s 1540
million farming households are still excluded from
the formal credit system. Ordinary farmers find it
difficult to access credit from banking system. In
spite of domination of Commercial Banks in the
statistics of agricultural lending, cooperatives
continue to be the source of credit for 60% of
borrowing farmers. RRBs have significantly
increased their share in agriculture lending
accounting for 12% of the total credit and about
20% of total borrowers. The fact that Cooperatives
and RRBs together cover nearly 80% of borrowing
farm households leaves Commercial banks to
finance just 20% of borrowing farmers. Evidently,
the direct loans of Commercial Banks to farmers
should be much less than what is actually reported.
This over counting of agricultural lending by
Commercial Banks has caused to vitiate Govt
policies in rural credit and drastically diminished the
importance of cooperatives in Govt policies and
programmes to augment credit flow to the sector.

Agricultural yield (in terms of average per hectare
production) is found to be much lower in the case of
most crops, as compared to other top producing
countries such as China, Brazil and the United
States. Key issues affecting agricultural
productivity include the decreasing size of
agricultural land holdings, continued dependence
on the monsoon due to inadequate access to
irrigation, imbalance in the use of soil nutrients
resulting in loss of fertility of soil, uneven access to
modern technology in different parts of the
country, lack of access to formal agricultural credit
and slow pace of R&D in agriculture, resulting in
delay/failure to address seed, pests and disease



problems, crop sustainability, climate change,
irrigation problems etc.

Profitability of agriculture vis-a-vis other sectors
influences private investment in agriculture and
relative profitability of different crops determines
the inter-crop allocation of land and other
resources. Public investment in agricultural
infrastructure is an important factor deciding
profitability in agriculture. However, public
investments in agriculture has been declining
sharply in the last few decades. Reversal of the
declining trend in public investment in agricultural
infrastructure is necessary to resolve the present
crisis in agriculture and farmer’s distress.

Shifting a large chunk of workforce from agriculture
by creating productive work opportunities in the
non-farm sector is also required to check the
disturbing trend of increasing income disparities
between agricultural
occupations.

and non-agricultural

The most important pre-requisite for the
development of agricultural sector is the need to
encourage farmers to make long-term
investments. Inevitably, public support is required
not only through an increased flow of credit and
creation of infrastructural investments but also
through the development of agri-markets and
investment in agro-processing. The investment
needs may differ across countries /regions given
their diverse agro-climatic conditions, and the level
of agricultural development, and the crop and
allied activities being undertaken by them.

Credit acts as an enabling and critical input in the
production process. Studies reveal that loans from

-
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institutional sources, viz., commercial banks,
regional rural banks and cooperatives, provide
access to and usage of fertilizers, seeds and other
inputs, and are also highly correlated with capital
formation. Seen from the demand side, this
indicates that nearly 86% of the farm investment in
India is undertaken through borrowed money from
both institutional and non-institutional sources.
The existing institutional finance mechanism takes
care of more than 65% of the total production
credit requirements and the balance goes for
investment credit. The short term loans provided
by all banks largely support for production of crop
and lesser share goes towards investment in
agriculture. This has affected the capital formation
in agriculture which should have been increased
substantially over the years mainly because of
farmers not getting adequate returns for their
investments made by borrowing through

institutional credit agencies.

The current estimates suggest that long-term
credit is not just declining but also that it
constitutes less than a quarter of total agricultural
credit. The policy thrust, therefore, has to be on
incentivizing banks through adequate budgetary
support. Similarly, reviving public sector
investment is critical due to its multiplier effect on
the overall GCF in the sector.

In India the investment requirements have not
been estimated for agricultural growth at state
level but only made at national level. The Planning
Commission estimated that a 20.41% rate of
investment was required to achieve a growth target
of 3.5-4.2% during the Twelfth Five Year Plan
(2012-17). This investment rate, based on the



incremental capital output ratio (ICOR) of 5.32%,
is to be met through the public and private (farm
household) sectors. Based on the average ICORs
from 2007-08 to 2011-12 and 2012-13 to 2013-14
and the targeted 9.23% annual increase in real
farm income, the required rate of investment on
private account is at 6.62%. In case of public
investment (‘for’ agriculture) the targeted
investment rate is assessed at 6.92% per year. In
absolute terms, in order to enable the doubling of
farmers’ real income by generating higher farm
incomes, the private investment in India should
increase from $296 billion (329,559 crore) in
2015-16 to cumulative $463 billion (346,299 crore)
in 2022-23, at 2004-05 prices.

Studies undertaken for the earlier periods also
reported higher ICORs in agriculture, varying
between 2.2 and 4%, which indicates that a one-
rupee increase in output per year requires an one-
time investment of 2.2 to %4. The capital
requirement would almost double if public
investment in infrastructure and supportive
investments are also taken into account. With
increased fragmented land holdings, it is quite
unlikely that marginal farmers would be willing to
take investment credit when the adequate return is
not assured by such investments. Thus, the risk
and return ratio on investment credit being quite
high, there will be hesitancy on the part of the
small/marginal farmers to borrow at a high cost
where the return is going to be far less. As indicated
above unless the investment risk return ratio
becomes positive, farmers may not be willing to
take any risk for putting additional investment by
taking loans from institutional agencies.
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The institutional credit delivery mechanism does
not have long term resources. The refinance facility
from NABARD is only by way of liquidity support to
the banks. Commercial Banks generally squeeze
the repayment period for their investment credit
support thereby compelling the farmers to repay
their loans even without any income. Hence, they
are forced to approach informal sources for their
financial needs which carry exorbitant rate of
interest. Cooperative banks and RRBs do not have
adequate long term resources to augment their
share in investment credit. ARDBs are the only
source to support the investment credit needs of
their members with or sometimes even without
NABARD’s refinance support. If the share of
investment credit by ARDBs need to be expanded,
they should be provided with liberalised funding
from NABARD or any other higher financing agency
as ARDBs are the only channel purposely created
for providing long term investment credit support.
It, therefore, calls for a relook on the refinancing
policy of NABARD which should play a proactive
role of supporting the ARDBs instead of adopting
restricted lending policies. In fact, NABARD has
been first recovering its refinance dues from ARDBs
even when they are not in a position to recover
from the borrowing members, since its inception.
This policy of NABARD needs to be relooked and it
should adopt later-end repayment of its refinance
instalments by the ARDBs. Such an approach
would give adequate cushion to ARDBs in meeting
unfavorable recovery climate arising out of various
socio-political reasons and NABARD would also
take partin risk sharing approach.

The revamping of LTCCS is badly delayed affecting



its ability to meet the Long Term credit needs of
farmers. Govt. should implement the revival
package for LTCCS recommended by Vaidyanathan
Task Force IT without further delay.

High interest rates payable by farmers for
investment credit is another issue that should be
addressed on priority. Central Govt. has taken steps
for keeping interest rate of crop loans at affordable
rates. After the interest subvention of 3% the
maximum interest rate on crop loans is 4% per
annum. With additional interest subvention by
State Governments crop loans are now available at
zero interest rate in some states. However, none of
these measures to reduce the cost of agriculture
credit has been extended to loans given for farm
investments. NABARD's refinance support to banks
for investment credit carries interest rates of about
8.50% per annum, making the cost of loans at
ultimate borrower level in the range of 12-14% per
annum. The huge gap between interest rates of
crop loans and investment loans has become a
major disincentive for farm investments.

Govt. has set up Long Term Rural Credit Fund in
NABARD with annual contributions out of deficit in
commercial banks’ lending to agriculture. NABARD
has been using this Fund for giving investment
credit refinance at a lower rate for a maximum
period upto 5 years. However, SCARDBs were
getting only a small share of LTRCF as their loans
are mostly of longer term than 5 years. Based on
the recommendations of the Working Group for
Enhancing the Share of Investment Credit by
ARDBs and subsequent to the discussions with the
Chairman, NABARD on 06th March 2019, NABARD
has extended the period of refinance for long term

\\.’/ 63rd

O Foveg
loans to 9 years partly with LTRCF assistance upto 5
years and for the remaining period NABARD would
charge interest as applicable to its Normal
lendings. This relaxation would go a long way in
availing more refinance by providing necessary
cushioning for ARDBs to meet the resources crunch
to a certain extent.

Financing agriculture, especially under rain-fed
conditions, which accounts for 63% of the total
area under cultivation, involves high risk. At
present, the entire risk involved in farm financing is
borne by lending institutions resulting in high level
of NPAs with them. For large number of institutions
in the cooperative credit structure including ARDBs
which cater mainly to small and marginal farmers,
the NPAs are beyond tolerable level.

Implementation of Debt Waiver Scheme by Central
and State Govts, continue to vitiate the climate of
loan recovery. Govt. support to farmers for
agriculture insurance should be extended for
insuring farm assets also apart from crops. Govt.
should also refrain from actions that vitiated
recovery climate and restrain from interference in
the recovery process of ARDBs.

Most part of the institutional credit goes to a few
developed states in the South and North-west
regions of India. Consequently, rural areas in
Eastern and North-eastern states with huge
potential for agricultural growth are not getting
adequate credit. Addressing the skewed
distribution of credit between various regions as
well as between rural communities within each
region is another major challenge for rural financial
system.
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COOPERATIVE LONG TERM CREDIT STRUCTURE - OVERVIEW

At present the structure comprises of 16 SCARDBs
of which only 13 are fully functional with a network
of 1,806 PCARDBs/branches of SCARDBs at ground
level. These banks have a total membership of
1,08,19,252 rural households of which 39,31,575
have outstanding loans. The Total Loans
Outstanding and Borrowings Outstanding of these
banks as on 31.03.2023 were ¥21,151.91 crores

and %12,573.86 crores respectively. Fully functional
SCARDBs have total deposits of ¥2,313.32 crores
as on 31.3.2023 as against 32,286.38 crores as on
31.3.2022. Their total lending during 2022-23
stood at %5,426.54 crores as against 35,092.22
crores during the previous year. Aggregate
recoveries were 40.59% (As on 31 March 2023) as
against 36.08% last year.

Overview of Long-Term Cooperative Credit Structure for last 2 years

< Crores
e
| | 2021-22 2022-23%*

1. | No. of SCARDBs

i  Fully Functional 13 13

ii Others 3 3
2. | Network of outlets

i  Branches of SCARDBs 657 657

ii  Supervisory Units 43 45

iii PCARDBs and its branches 1,102 1,104

TOTAL 1,802 1,806
3. Membership of individuals 1,07,45,776 1,08,19,252
4, Borrowing Membership 41,53,300 39,31,575
5. Loans Outstanding 21,124.35 21,151.91
6. Loans Disbursed 5,092.22 5,426.54
7. Borrowings Outstanding 13,378.88 12,573.86
8. Deposit Outstanding 2,286.38 2,313.32
o. Loan Recovery Position As on 31 March
A. | At Ultimate Borrowers’ Level 2021-22 2022-23

i Demand 16,168.77 16,690.13

ii Collection 5,833.64 6,775.10
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iii Balance 10,334.91 9,915.03
iv. Recovery % 36.08 40.59
B. | At SCARDB Level 2021-22 2022-23
i Demand 14,095.83 13,965.82
ii Collection 5,998.44 6,177.39
iii Balance 8,097.17 7,788.44
iv. Recovery % 42.55 44.23
10. | Amount of Profit 150.89 280.43
No. of banks in Profit 10 10
11. | Amount of Losses 72.18 42.08
No. of banks in Losses 3 3
12. | Staff Position
i SCARDB Level (Apex) 4,219 4,431
ii PCARDB level (Ground) 4,202 4,004
TOTAL 8,421 8,435

*Figures are tentative

Issues and Challenges in the Long Term
Cooperative Credit Structure (LTCCS)

The LTCCS is primarily designed as non-resource
based specialized term lending agency. The
structure consists of Agriculture and Rural
Development Banks at State and Primary levels.
These institutions are not given license to function
as Banks coming under the purview of Banking
Regulations Act. Hence they are not allowed to take
deposits from public like other Rural Financial
Institutions (RFIs). As a result, they are dependent
heavily on borrowed funds for advancing loans.
Before Independence, Government was the main
source of funds for their operations. In 1961,
Agriculture Refinance Corporation (ARC) was
established to mobilize Long Term resources for the
operations of Land Development Banks (LDBs). In

1963, ARC was renamed as ARDC. Till formation of
NABARD in 1982, Agricultural Refinance and
Development Corporation (ARDC) and Agricultural
Credit Department (ACD) of RBI together provided
funds for the operations of LTCCS. In July 1982,
NABARD was formed by merging ARDC and ACD.
Since then, NABARD is the main source of funds for
the structure for carrying out its lending
operations.

The refinance support of NABARD, however, has
been steadily declining since the beginning of
2000s. This has severely restricted the lending
operations of SCARDBs. Moreover, SCARDBs in
some States which could not access NABARD’s
refinance due to non-availability of Govt. guarantee
or failure to meet the eligibility conditions for
refinance based on its Risk Rating norms had to
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suspend lending operations for want of resources.
SCARDBs are bearing guarantee fee ranging from
0.25% to 2%. Thus, effectively, the margin
available for ARDBs is getting reduced affecting
their viability. In this context, the Working Group on
Enhancing the Share of ARDBs in Investment
Credit under the chairmanship of Shri Y.C. Nanda,
recommended NABARD to introduce a new
additional refinance product to extend refinance to
SCARDBs on the basis of their unencumbered
quality assets and other qualitative norms without
govt guarantee or collaterals.

Inability to meet Short Term production
credit/working capital needs of Long Term
borrowers has been another major deficiency in the
working of ARDBs. Because of restrictions in the
Act, SCARDBs in general, were unable to diversify
lending to short term purposes until recently. In
recent years, ARDBs in most of the States are also
meeting short term credit needs of long term
borrowers out of funds mobilized as deposits from
members and short term borrowings from NCDC
and banking system. However, ARDBs still are
unable to advance crop loans at 7% interest p.a. as
crop loan interest subvention scheme of
Government of India is not extended to ARDBs.

The financial performance of institutions in the
structure started declining since 90s due to heavy
overdues and losses in Govt sponsored schemes,
long regime of regulated interest rates without
allowing adequate margins to meet their
transaction and risk costs and implementation of
debt waiver scheme in 1990 by Central Govt
without fully reimbursing the loans written off
under the scheme. In fact, all rural financial
institutions including Commercial banks, RRBs and
Short Term Cooperative Credit Structure also
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incurred heavy financial losses due to the above
reasons. While such losses of the Commercial
banks, RRBs and STCCS have been compensated
by the government through various revamping
processes, the losses of ARDBs continue to remain
uncompensated. Even though Task Force No.2 for
LTCCS headed by Prof. Vaidyanathan
recommended a revival package comprising of one
time assistance by Central and State Govts for
recapitalisation of ARDBs in 2006, it has not been
operationalized so far.

The undue delay in implementing the revival
package has considerably affected the ability of the
structure to meet the credit needs of its members.
In spite of these setbacks, the structure continues
to be relevant and needs to be strengthened to
arrest the rapid fall in the proportion of investment
credit in the total flow of farm credit. The
revitalization of the structure involves
transformation of SCARDBs and PCARDBs into self-
reliant member driven organizations capable of
delivering financial services to the rural sector
effectively, in a competitive environment with focus
on capital formation in agriculture.

Deteriorating recovery climate is another major
challenge faced by ARDBs. Aggregate average loan
recovery at the ground level has been hovering
around 50% in the last few years. Though loans are
secured by mortgage of land recovery of loan by
selling agricultural land is difficult in many States.
Inability of the structure to give production
credit/working capital loans along with investment
credit results in full benefits of investments not
accruing to borrowers who are not able to access
short term loans from other agencies. Further,
ARDBs which have not introduced short term loan
products and saving products are unable to
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maintain regular contacts with borrowers which is
necessary for high rate of repayment. Loan waivers
though may be done as a one-time measure, gives
rise to expectations of further waivers in the future
leading to total break-down of agricultural credit
system which cannot function without recycling of
resources.

Covid19 pandemic impacted normal operations of
ARDBs since financial year 2020-21. ARDBs
generally lost the main recovery season during
April-June 2020 coinciding with rabi harvesting,
due to lockdown and loan moratorium. Though
loan moratorium was extended to instalments
payable by borrowers, there was no moratorium on
instalments payable by SCARDBs to NABARD.
SCARDBs in many States had to go for costly short
term borrowings to meet NABARD’s demand on
account of this anomaly in applying loan
moratorium. Later on, some of the banks were
given special liquidity support by NABARD to clear
such short term liabilities. NABARD’s SLF-2
extended to SCARDBs since 2021-22 has
significantly improved liquidity in the structure.
However, loan recovery is yet to return to pre-
pandemic level in most of the States.

Issues taken up with NABARD, RBI and
Government of India

NABARD

1. To introduce a new additional refinance
product for SCARDBs based on financial
strength and performance without
government guarantee.

2. Toamend NABARD Act to remove the condition
of Govt Guarantee and to make provision for
giving refinance to ARDBs registered under

MSCS Act.
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3. To allow 2 year gap between refinance
disbursement date and first principal
repayment to overcome shortfall in repayment
of agricultural loans due to reasons beyond the
control of the Bank.

4. To channelize SAO refinance to ARDBs through
SCBs, with additional SAO allocations to SCBs

earmarked to SCARDBs.

NABARD to include following purposes eligible
for refinance:-

i) Revolving credit limit to long term
borrowers to meet their short term credit

needs.

Education loans for children of long term
borrowers whose entire land holding
mortgaged with the ARDB.

High lumpsum expenses of rural
households for life events like marriages to
avoid over dependence on informal
sources of credit and to enable meeting
such high expenses from their future
incomes.

ii)

A major fraction of rural household debts
come from non-institutional sources.
Shifting non institutional credit to
institutional credit is essential for their
economic upliftment.

GOVT OF INDIA & RBI

Following issues have been taken up with Govt, RBI
and other agencies through MOC

i) Computerisation of ARDBs — Federation has
submitted revised proposal based on
decisions taken in the joint meetings
convened by MoC with NABARD and the
Federation. Final approval of the scheme
by the Govt is awaited.



i) Banking License to SCARDBs — Ministry of
Cooperation (MoC) convened a joint
meeting of RBI, NABARD, NAFCARD &
Gujarat SCARDB, which made an
application for banking license to RBI. MoC
requested RBI to suggest norms for giving
banking license to SCARDBs. RBI is
expected to prescribe norms within 3
months.

iii) Extending Crop loan interest subvention
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scheme to ARDBs - MoC has taken up the
matter with Ministry of Agriculture &
Farmers Welfare (MoA & FW). Decision of
MoA & FW awaited.

iv) Extending DICGC insurance coverage to
deposits of ARDBs - MoC has taken up the
matter with RBI and DICGC.

v) CIBIL Transunion Membership to ARDBs -
MoC has written to CIBIL Transunion and
RBI.

HIGHLIGHTS ON MAJOR DEVELOPMENTS/ EVENTS DURING THE YEAR

National Conference of ARDBs 2022 — Major
Recommendations

The Federation organized National Conference of
ARDBs 2022 on 16 July 2022 in New Delhi. Shri
Amit Shah, Hon’ble Union Minister of Home and
Cooperation was the Chief Guest on the occasion.
The Conference was also graced by Shri B.L.
Verma, Hon’ble Minister of State for Cooperation &
Development of North East Region, Shri Dileep
Sanghani, Chairman, KRIBHCO & President, ICA-
AP, Shri Gyanesh Kumar, Secretary (Coopn), Dr.
Bijender Singh, Chairman, NAFED, Shri K. Ravinder
Rao, Chairman, NAFSCOB as Guests of Honour.
The Conference was attended by 850 delegates
representing the structure throughout the country.

The inaugural session of the Conference in the
forenoon was followed by technical session on the
theme of ‘Roadmap for revival of LTCCS’, in which
presentations were made by following persons.

1. Shri K.K. Ravindran,
NCARDB Federation.

Managing Director,

2. Shri D.N. Thakur, National President, Sahakar
Bharti.

3. Shri R.K. Kulshrestha, Managing Director, Uttar
Pradesh SGVB.

4. Shri Parminder Pal Singh, Managing Director,
Punjab SCADB represented by Shri Jagdeep
Ghai, Dy. General Manager, Punjab SCADB.

5. Shri V.M. Chaudhari, Jt. Managing Director,
Gujarat SCARDB.

6. Smt. Sindhu R. Nair, General Manager, Kerala
SCARDB.

The recommendations of the Conference were
finalized based on the presentations and
interactions by participants in the open forum.
Following are the highlights of the
recommendations.

e Govt to take urgent measures to revive and
strengthen existing institutions in the
structure. Since the structure exists only in 16
States there is a need for setting up a Multi-
State ARDB to cater to the long term credit
needs of farmers in other States.

e A few financially strong and good working
SCARDBs may also consider converting



themselves to Multi State ARDBs to cater to
long term credit needs of neighboring States
where LTCCS does not exist.

NABARD needs to revive refinance support to
the States of Tamil Nadu, Haryana, Odisha,
Bihar, Assam, Jammu & Kashmir and Tripura
and should specify minimum essential
conditions to be fulfilled by these SCARDBs for
restoring refinance support.

Federation and SCARDBs to prepare and
implement action plan for each State to
revamp their operations to make long term
financing successful and sustainable.

NABARD should extend refinance to SCARDBs
without govt guarantee.

NABARD should also give two year gap
between refinance disbursement date and the
first principal demand by NABARD to minimize
the mismatch in collection and repayment
demand which ARDBs are facing on a
permanent basis at present as recommended
by the Working Group on Enhancing the Share
of ARDBs in Investment Credit under the
Chairmanship of Shri Y.C. Nanda, Ex.Chairman,
NABARD.

Central govt interest subvention scheme for
crop loans and other credit linked subvention
schemes should be extended to ARDBs also.

ARDBs should be considered for Trans Union
Cibil membership which will help to include
loans given by ARDBs in the data base and
credit score reports of credit ratio companies.

Provision may be included in DICGC Act to
extend insurance coverage of deposits of
ARDBs.

The Central Govt scheme for investment in the
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debentures of ARDBs which was in vogue till
2017-18 should be restored.

e Govt of India may include ARDBs also in the
scheme for computerization of rural credit
cooperatives.

e Reserve Bank of India needs to prescribe
norms for licensing ARDBs as full-fledged
banks as recommended by Capoor Committee
(1999) and Vaidyanathan Task Force I1 (2006).

Major Recommendations

1. Revival of Long Term Rural Cooperative
Credit Structure and stepping up long
term finance to farmers

Hon'ble Minister in his address stressed the need
for reviving and strengthening Long Term
Cooperative Credit Structure for stepping up long
term finance to farmers for developing irrigation
and other farm infrastructure in order to realise the
dream of Prime Minister Modi ji to double farmers’
income in every five years.

The Long Term credit Structure has been dissolved
or become non-functional in States of Maharashtra,
Madhya Pradesh, Bihar, Orissa and Assam.
Similarly, SCARDBs in Tamil Nadu, Haryana and
Jammu & Kashmir are not carrying out long term
lending at present due to non availability of
refinance as they are unable to fulfil various
conditions including govt guarantee laid down by
NABARD for getting refinance.

The Conference on the above background made
following recommendations to revive LTCCS for
stepping up long term finance to farmers.

(i) Formation of a new Multi State Cooperative
Agriculture & Rural Development Bank to
advance long term loans to farmers in States
where LTCCS is not functioning at present and
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(it)

(iii)

conversion of a few financially strong and good
working SCARDBs into Multi State ARDBs to
cater to long term credit needs of neighboring
States where the LTCCS doesn't exist or turned
sick at present.

The Ministry of Cooperation and NCARDBF
may jointly initiate action in this regard.

Following States are not getting NABARD's
refinance support at present.

1.  Tamil Nadu
2 Haryana

3. Orissa

4. Bihar

5. Assam

6. Jammu & Kashmir
7. Tripura

NABARD needs to specify minimum essential
conditions to be fulfilled by these SCARDBs for
restoring refinance support.

(iv) Ministry of Cooperation may request State

(V)

Govts concerned to provide necessary support
to these SCARDBs to become eligible for
NABARD’s refinance and resume long term
finance to farmers.

Federation and SCARDBs concerned to
prepare and implement action plan for each
State to revamp their operations to make long
term financing successful and sustainable.
The proposed action plan may cover following
areas to make the credit business successful
and sustainable.

» Leveraging advantages of cluster based
group lending for strengthening credit
supervision and ensuring timely
repayment.
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Formation of local based farmer
cooperatives/FPOs to make investments
in farm infrastructure efficient and viable.

Encouraging farmers to undertake value
chain activities in the post production
value chain to increase their returns and
financing such activities.

Strengthening loan appraisal system
taking into account risk profile and credit
score in place of security oriented lending.

Instead of financing a single crop or
activity, extending long term finance to
develop all income generating avenues of
the household to ensure their financial
empowerment on a sustainable basis.

Streamlining and strengthening
repayment/recovery system based on
Model Recovery Policy.

Strengthening human resources in terms
of quality and quantity aligned with
business expansion.

Adopting innovative practices to widen
and deepen outreach like one man
branch/sub offices in potential areas,
starting alternate days branches to
facilitate existing staff to expand business
to larger areas.

Establishing a new Multi State ARDB to
advance long term loans to farmers in
States where ARDB structure do not exist
or not functioning well at present.
Federation and Ministry of Cooperation
may jointly initiate action in this regard.

Augmenting internal resources through
deposit mobilization from members at
accelerated rate.



2. Reforms in the refinance policies of
NABARD

NABARD's refinance support to ARDBs are subject
to fulfilment of the following conditions at present.

Govt guarantee and execution of guarantee
deed by the Govt.

SCARDB:s should be either in low risk or medium
risk category based on risk rating score.

Audit classification should be ‘A’ or 'B'.

All loans issued by ARDBs should be secured by
mortgage of land and refinance is linked to
effective mortgage.

Refinance should be fully secured by standard
assets.

Charging of additional interest towards risk
premium from ARDBs which are not low risk
category which is not justifiable as ARDBs are
already paying guarantee fee to Govt to risk
proof NABARD's exposure to them.

Though NABARD over a period of time introduced
qualitative norms of risk rating, linking refinance
eligibility with audit classification, linking refinance
with standard assets and effective mortgage etc.,
no relaxation has been brought in the condition of
govt guarantee.

Only alternative to govt guarantee is pledge of
fixed deposit receipts to the extent of 125% of
refinance which is not a viable alternative for
ARDBs which do not have own resources. Most of
the State Govts are unable to give additional
guarantee to the extent required due to ceiling on
govt guarantee. Consequently, ARDB sector is now
getting only less than 5% of total yearly refinance
support of NABARD which used to be more than
50% 20 years back resulting in huge backlog of
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unmet demand of long term loans in every State.
Based on the present lending capacity of ARDBs
and demand for loans, the annual lending by
ARDBs can be increased by five times in the next
five years subject to relaxation of refinance
eligibility norms by NABARD and computerization
of operations.

The Conference on the above background
recommended that
(i) NABARD needs to relax conditions for giving
refinance to SCARDBs and do away with the
condition of govt guarantee for banks which
fulfil qualitative norms of risk rating, audit
classification etc.,, when refinance is fully
secured by standard assets and effective
mortgages.
(i) Poor loan recovery by ARDBs to a great
extent is linked to their inability to meet short
term production and contingency credit
needs of long term borrowers. For most of
the farmers, land is the only asset against
which borrowings are possible. As their land
is already mortgaged to the ARDB, they are
generally unable to borrow from other
agencies for other requirements.

SCARDBs in some States introduced cash
credit limit to long term borrowers which
resulted in higher returns to farmers due to
improved asset utilization and significant
improvement in loan recovery. NABARD
needs to include cash credit limit to long term
borrowers on a revolving basis during the
tenure of long term loan as an eligible
purpose for refinance.

(iii) The Working Group on Enhancing the Share

of ARDBs in Investment Credit constituted by

the Federation under the Chairmanship of



Shri Y.C. Nanda, Ex.Chairman, NABARD
suggested a later-end repayment period of
NABARD’s refinance instalments by ARDBs to
give adequate cushion in meeting
unfavourable recovery conditions arising of
socio-political reasons. Accordingly,
Federation proposed a two year gap between
refinance disbursement date and first
principal demand by NABARD to minimize the
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a) There should be a mechanism to share
credit risk in agricultural lending by all
agencies involved including NABARD.

b) Creation of risk fund out of contribution
from borrowers, lender, refinancer and
Govt.

¢) Introducing National Insurance Scheme
for farm assets in the pattern of National

mismatch in collection and repayment Crop Insurance Scheme.

demand which ARDBs are facing on a  (jjiy Central Govt interest subvention scheme for

pe_rmanent basis at present. NABARD_needs crop loans and other credit linked subvention

to implement the above recommendations of schemes are now available only to lending
the YCNanda Working Group Report. institutions with banking licence (regular

Policy support from Central and State banks). These schemes need to be extended

Govts and RBI to benefit the borrowers of ARDBs also.

(i) Representation of Rural (iv) Trans Union Cibil membership will help to
Cooperative Credit Structure in include loans given by ARDBs also in the data
NABARD Board base and credit score reports of credit rating
Govt may consider including companie.s. However, ARDBS are not given
representatives of both long term and Trans Union _membershlp at present as they
short term credit structures in NABARD do not have licence from RBL.

Board FO a.lddress _ Fhe present (v) Provision may be included in DICGC Act to
shortcomings in the policies of NABARD extend insurance coverage of deposits of
with regard to cooperatives. ARDBs also

(if) Agricultural lending involves high risk _ _
compared to other loan products. In the (vi) Ascheme for mvgstmgnts by the Centra.l Govt
rural credit system, the entire risks in on matching basis with S.tate GOVt_s in the
agricultural financing is now borne by debentures of ARDBs was in vogue till 201_7-
lending institutions. Unlike commercial 18. The scheme may .be restored  with
banks, these institutions do not have adequate budget allocation for the same.
cross subsidise the high risk cost in refinance support by NABARD to a great
agricultural lending. extent.

In this context, the Conference made the following (vii) Govtto consider providing need based critical

recommendations to address credit risk of ARDBs
in long term financing.

financial support for reviving SCARDBs not
fully functional at present.



(viii) Govt may consider including ARDBs also in
the Scheme for Computerising Rural Credit
Cooperatives.

(ix) Support by Central Govt may be linked to
commitment by State Govts to bring legal
and policy reforms at State level.

(x) Converting ARDBs into fullfledged banks:-
ARDBs need to be converted into fullfledged
banking institutions to meet the entire credit
needs of their members without depending
on external resources. RBI needs to
prescribe norms for licensing ARDBs as
fullfledged banks as recommended by
Capoor Committee (1999) and Vaidyanathan
Task Force I1 (2006).

Computerization of ARDBs

The pace of technology adoption in ARDBs has
been very slow. A beginning was made only about
10 years back when Federation collaborated with
NIC which developed a software specially for
ARDBs. Subsequently, SCARDBs in Punjab,
Karnataka, Gujarat and Himachal Pradesh
executed MoU with NIC for computerization. Most
of the other fully functional SCARDBs also engaged
private providers for computerization around the
same time. However, computerization did not
become operational in most of the State due to
technical issues and delays in customization, data
migration, approvals etc. Consequently, none of
the SCARDBs are fully computerized as on date
though a few of them are partially computerized.
However, even in those States computerization is
not based on common software which is essential
to ensure uniformity in operations and accounting
system. Computerization will also help to improve
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efficiency of operations, quality of services and
product delivery to expand outreach and achieve
desired growth in lending.

The National Conference of ARDBs 2022, in the
above context, made a recommendation to
approach Government of India, for extending
financial assistance for computerization of ARDBs.
Based on the above recommendation, the
Federation submitted a proposal to Ministry of
Cooperation for computerization of ARDBs in line
with the centrally sponsored project for
computerization of PACSs currently under
implementation.

The Ministry of Cooperation has given its in
principle approval for the proposal and convened
three joint meetings with NABARD and NAFCARD
on this subject in which following decisions were
taken.

(i) Computerisation of ARDBs shall be carried out
in a common software platform. The common
software developed for PACSs also include
required modules for all credit and non-credit
operations and related functions of
borrowings, deposits, investments, recovery,
HRM etc. undertaken by ARDBs. Hence, it was
decided that the common software developed
for PACSs shall be made available to ARDBs
also with customization. Adoption of the
common software of PACSs will also facilitate
changes in the software, if required in the
future, as Govt of India owns its source code
which is kept in the custody of NABARD.
ARDBs shall also be given hand holding
support including data center and software
maintenance during the first 5 years.

(i) NABARD will be the implementing agency.



(iii) 1851 units in the network of 13 fully functional
SCARDBs (comprising of 1712 retail units, 619
branches of SCARDBs, 606 PCARDBs and 487
branches of PCARDBs, 126 supervisory units
and 13 HOs) shall be considered for
computerization.

(iv) Following are the components included in the
computerization scheme and the unit cost
approved.

A. Hardware and accessories : ¥ 1,22,158
B. Digitization and

support system : ¥1,86,910
C. Customisation of software

and Data center : 372,103
D. Training : 310,198
E. Administrative cost and

contingencies (total) : 31.46 crore

(v) The cost of Hardware & accessories and
Digitization (Item A & B above) shall be shared
among Central Govt, State Govts and ARDBs
concerned in the ratio of 45:30:25 respectively.
All other costs (Item C, D & E) shall be borne by
the Central Govt.

(vi) The requirement of hardware and accessories
at different levels has been tentatively
estimated as below:

1. Retail outlets (branches of SCARDBs/
PCARDBs/branches of PCARDBS): 2 each

2. Supervisory units :3each

3. HOs (average) :25each

Actual entitlement based on business volume and
average daily transactions in the Head Office.

The final approval of the scheme by the Govt is
awaited.
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Points raised by Hon’ble Union Home and
Cooperation Minister during his speeches

Shri Amit Shah, Hon’ble Union Home & Cooperation
Minister in his inaugural address at the National
Conference of ARDBs 2022 mentioned about the
growing imbalance between long term and short
term credit in the total agricultural credit flow.
Institutional credit to farmers has registered an
impressive growth from 346000 crore in 1999-2000
to about %16 lakh crore in 2021-22. However, the
proportion of long term component in the total
agricultural credit has drastically declined from
over 50% to less than 20% during the above
period. Hon’ble Minister in this context mentioned
about the scope of diversification of activities for
long term finance of SCARDBs and a joint finance
system for short term and long term credit
structure to increase the share of investment credit
in agricultural credit flow.

The Board of Management of the Federation
comprising of Chairpersons of State Cooperative
Agriculture & Rural Developments and State
Cooperative Banks of a few States which do not
have separate structure for long term finance,
advised member banks to prepare action plans for
implementing the suggestion of Shri Amit Shah.
The Federation has subsequently issued guidelines
for preparing these plans which are being launched
in April 2023. The Board observed that a higher
rate of farm investments is required both for
meeting rising food demand and to increase
farmers’ income. A higher growth rate of
agricultural sector is also essential to maintain GDP
growth rate of more than 8% in the longer term for
fully eliminating poverty and hunger. The Board
also observed the importance of green finance in
agriculture to maintain resource efficiency,
environmental sustainability and climate



adaptation. Financing should be accompanied by
changes in farming practices for reduction/
elimination of chemical fertilisers, pesticides and
use of plastics. There is also need for reorienting
lending policies giving thrust to micro and small
enterprises along the agricultural value chains and
managing unique risks in agricultural lending. The
approach to financing rural households should
undergo a change. Rural households today are
complex economic entities engaged in a variety of
farm and non-farm activities. The present practice
of crop based or activity based lending very often
does not suit their requirements. Banks need to
develop composite loan products based on overall
development potential and income generating
capacity to finance them. This will help them to
avoid cumbersome documentation process and
difficulties in meeting collateral needs of different
agencies and will also save high transaction cost in
availing credit from multiple agencies.

It is also observed that some of the important long
term financial needs of rural households are
ignored by institutions in the formal credit system.
Financing life events like marriage is one such
purpose placed in the negative list by financing
institutions.  Consequently, households have to
meet such high expenditure out of informal
borrowings and even by diverting institutional
credit availed for other purposes. A provision for
long term financing of life events within the
repaying capacity and collateral support will help
rural households to manage such expenses from
their future income and reduce dependence on
non-institutional debt. Presently, a significant
portion of rural household debts come from
informal sources. Non institutional debt is a major
hurdle in improving their financial conditions.
Conversion of non institutional credit to
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institutional credit, therefore, need to be included
as an approved purpose for long term finance and
refinance. NABARD also should refinance
education loans of ARDBs, as farmers who have
pledged their land to these banks are unable to
avail education loan for their children from other
agencies.

Limited availability of long term funds continues to
be a major constraint for lending institutions to
expand their investment portfolio in the farm
sector. Presently, NABARD is the main source of
funds for long term financing of agriculture.
However, NABARD's funding support to ARDBs has
drastically come down in recent years due to
stringent eligibility conditions including Govt
guarantee. The refinance policies of NABARD
needs to be changed to remove the condition of
government guarantee. Similarly, there is a need
for strengthening agricultural finance market in
India. A striking feature of long term debt market
of India is the absence of instruments linked to
agricultural financing. The long term debt market
is dominated by Govt securities and a handful of
investors comprising of banks, financial
institutions, mutual funds, EPFO, insurance
companies and a few big corporates. The size of
long term debt market is also small, at about 16%
of GDP compared to 80-100% of GDP in developed
countries. The long term securities market is
regulated by RBI and SEBI. RBI regulates Govt
securities while SEBI regulates the corporate
securities. Presently, the long term debt market is
inaccessible to cooperatives even for their bonds
and debentures guaranteed by State Govt. The
debt market needs reforms to increase availability
of long term funds for agricultural lending and to
facilitate access to cooperatives. The size of the
market also needs to be enlarged by giving access
to individual retail investors.



(I) Expanding scope of diversification of
activities of LTCCS

The main objectives of diversification of activities
by ARDBs are the following:-

Meeting the diverse credit needs of members

The members of ARDBs avail long term loans
mostly on the security of land. For most of the
farmers, land is the only asset on which they
can raise a debt. When land is mortgaged with
the ARDB, these farmers generally are unable
to avail credit from other institutional sources.
Hence the prime objective of diversification of
lending activities by SCARDBs is to meet the
unmet credit needs of their members both for
agricultural and non- agricultural purposes
including short term loans.

Viable business level and profitable working.
Diversification also includes undertaking
activities directly by ARDBs for the common
benefit of members as well as to achieve viable
business levels for profitable working.
Undertaking non-credit multi services activities
like storage, processing, marketing,
transportation and leasing of machinery and
equipment come under this category.

Presently, expansion and diversification of
activities of SCARDBs are constrained by
(i) Paucity of resources and
(ii) Limited range of loan products eligible for
refinance.
EXPANDING LOAN PRODUCTS

While retaining the focus on long term lending for
agriculture and rural development ARDBs need to
diversify loan products to following areas.
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1. Developingirrigation infrastructure

Out of total area of 13.9 million hectares under
cultivation, area under irrigation is only about 7
million hectares. India achieved remarkable
progress in irrigation in the last 8 years by bringing
an additional area of 2 million hectares under
irrigation. However, almost 50% of total cultivable
land area of 14 million hectares still remain
unirrigated.

Developing irrigation infrastrcture in rainfed
farming areas occupy high priority for realising the
objetive of doubling farmers’ income in every five
years. Similarly, due to increasing scarcity of
water, the thrust in irrigation development has
been shifted to water and energy saving micro
irrigation systems which are more capital intensive
than traditional irrigation systems.

2. Commercial farming systems

Commercial farming systems need to be promoted
throughout the country catering to both domestic
and export markets which require high capital
investments. ARDBs have huge potential for
developing commercial farming sytems in the vast
stetches of land (about 65 lakh hectares) taken as
mortgage for outstanding long term loans.

3. Upgrading farm infrastructure

The need for replacement/renovation of worn out
farm assets and emerging demand and technology
driven development potential on a continuous
basis offer almost unlimited scope for long term
lending in agriculture and rural sectors.

Long term credit to agriculture needs to be
increased by three times from above %2.5 crore
lakh at present out of total agricultural credit of I16
lakh crore to maintain atleast 50% share, in the
total agricultural credit.



4, Agricultural value chain financing
including storage, processing, transportation and
marketing of agricultural produce.

5. Household financing

Rural households undertake a variety of economic
activities in farm and non-farm sectors requiring
both long term and short term financial support.
The present practice of crop based or activity based
lending generally fails to view rural household as a
diverse economic entity. Devising tailor-made
composite loan products for the household based
on its development potential and income
generation capacity in its various areas of
engagement will help them to avoid cumbersome
documentation process and difficulties in meeting
collateral needs of different agencies and will also
save them high transaction cost involved in availing
credit from multiple agencies.

6. Shifting non institutional credit to

institutional credit

A significant portion of rural household debts come
from informal sources. Non institutional debt is a
major hurdle in improving the financial condition of
rural households. Conversion of non institutional
credit to institutional credit, therefore, may be
included as an approved purpose for long term
finance and refinance.

7. Financing life events

Financing life events like marriage is an important
expenditure for rural households. Presently, such
high expenditures are met out of informal
borrowings and even by diverting institutional
credit availed for other approved purposes. A
provision for long term financing of life events
within the repaying capacity and collateral support
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will help rural households to manage such
expenses from their future income and also will
curb the practice of diverting loans taken for other
purposes. Life event financing can also be linked to
saving schemes, to reduce repayment burden

8. Financing education and skill

development

Kerala SCARDB is advancing education loan in a
limited way out of own funds. There is high
demand for education loan from rural households
especially for studies in foreign universities. It is
proposed that education loan to rural households
should be an approved purpose for NABARD's
refinance. Similarly, education loan interest
subvention scheme of Central Govt needs to be
extended to ARDBs also.

LONG TERM FINANCE IN STATES WHERE ARDB
STRUCTURE DOES NOT EXIST

It is proposed that a multi-state ARDB may be
established to cater to long term finance needs of
States where ARDBs do not exist.

FUNDING SUPPORT

1. NABARD needs to substantially increase
funding support to ARDBs to meet growing
demand for long term finance from their
members. However, the condition of govt
guarantee for availing refinance is a major
hurdle to increase drawal of refinance from
NABARD. An amendment in NABARD Act is
required to introduce a new additional
refinance product for ARDBs based on
their financial strength and performance
without govt guarantee.

Creation of a separate fund with a corpus of
10000 crore with NABARD for low cost



funding support for expanding activities of
SCARDB:s.

3. Steps needs to be taken to bring down the cost
of funds of NCDC at affordable rates for
cooperatives including ARDBs.

4. The proposal regarding framing norms by RBI

for giving banking licence to ARDBs needs to
be expedited.

(II) Joint Finance System for DCCBs and
LTCCS

DCCBs by definition given in NABARD Act is the
principal cooperative society in the district. Hence,
membership of DCCB includes all cooperatives in
the district. PCARDBs in the district are also
members of DCCB and are legally entitled to avail
loans and other facilities offered by DCCBs.

SCBs/DCCBs are the channelizing agency for crop
loans funded by SAO refinance of NABARD.
Presently, DCCBs advance crop loans only through
PACSs. The borrowers of ARDBs generally face
difficulty in accessing crop loans from other
agencies as their land is already mortgaged to
ARDB. Though collateral is not required for crop
loans upto 3 lakhs banks and even PACSs
generally do not finance farmers who have
outstanding loans with other agencies on the
security of land. Moreover, farmers prefer getting
crop loans also from the same agency to avoid the
hassles of dealing with multiple agencies. Hence, it
is proposed that DCCBs may open a separate line of
credit to PCARDBs in the district for channelizing
crop loans to their members. Similarly, unitary
SCARDBs which are also members of SCBs may be
given a line of credit by SCBs for crop loans.

To facilitate the above arrangement, it is proposed
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that NABARD may make special allocations of SAO
refinance to DCCBs and SCBs concerned which are
earmarked for PCARDBs/unitary SCARDBs.

Collaboration between LTCCS and STCCS in
long term finance

Presently, SCBs and SCARDBs are getting separate
allocations of refinance from NABARD for
advancing long term finance to farmers and other
rural sections. SCBs channelize long term finance
through DCCBs and PACS while federal SCARDBs
channelize it through PCARDBs and unitary
SCARDBs lend directly to farmers through its
branches.

While SCBs with scheduled status are getting
NABARD’s refinance without govt guarantee,
SCARDB:s irrespective of their financial strength
and performance have to arrange State Govt
guarantee for drawing NABARD’s refinance.
Because of the difficulties in obtaining govt
guarantee to the extent required, there has been
very little growth in the availment of NABARD’s
refinance by SCARDBs in the last two decades.

SCBs on the other hand are eligible for unrestricted
drawal of refinance from NABARD. However, SCBs
in general also did not register much growth in
availing NABARD's refinance due to deficiencies in
the loan system of PACS which are the channelizing
agency at ground level, to meet the requirement of
mortgage loans for longer tenure as their loan
system is tuned mainly to advancing and
recovering short term and medium term
(conversion) loans.

In view of the ground realities as above, the
following suggestions are made with respect to
collaboration between STCCS and LTCCS in long
term finance.



1.

PCARDBs may continue to be the delivery point
for long term finance to the extent available
through SCARDBs.

PCARDBs may also act as Business
Correspondents of DCCBs for long term finance
in areas where PACS are unable to undertake
long term financing to meet the entire demand
in that area.

NABARD may set up a common technical cell
for long term finance at district level for LTCCS
and DCCBs for strengthening technical support
and guidance to both ARDBs and PACS.

Study Group on Reforms, Restructuring and
Innovationsin ARDBs

The Ministry of Cooperation has constituted a high
level Study Team on Reforms, Restructuring and
Innovations in ARDBs with the following terms of
reference.

Terms of Reference.

1.

2.

3.

4.

To study working of ARDBs in different States,
identify structural and functional issues,
challenges being faced and suggest legal,
policy and other reforms to attend the same;
compare good practices vis a vis international
models.

To suggest measures for expansion of the
business portfolios of SCARDBs & PCARDBs
including capacity building of manpower for
better loan appraisal skills.

To suggest innovative methods, procedures,
practices, technology etc., with adoption of
which ARDBs (non-deposit taking entities at
present) can become self-sustaining and
vibrant institutions.

Assess the IT requirement and suggest
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implementable action plan for computerisation
of ARDBs.

5. Analyse the feasibility of developing ARDBs as
dedicated institutions for financing Agri-value
chain infrastructure and post-harvest
infrastructure including working capital
requirements if required in consortium
arrangement with StCBs/ Others.

The Study Team has visited Federation’s office on
3rd March 2023 for interactions with functionaries
in the Federation’s secretariat and also had online
discussion with office bearers of the Federation on
various points in its terms of reference. The Study
Team also has scheduled visit to all SCARDBSs,
concerned State Govts and NABARD ROs during
March-April 2023 and shall be submitting its report
within three months. It is expected that the report
of the Study Team will be the basis for formulating a
revival plan for Long Term Rural Cooperative Credit
Structure.

National Level Committee for Drafting the
New National Cooperative Policy Document

Government of India, Ministry of Cooperation has
constituted a National Level Committee under the
chairmanship of Shri Suresh Prabhu, MP & Ex.
Union Minister for drafting the new National
Cooperation Policy Document in which Managing
Director of the Federation also included as a
Member.

The Committee has already prepared its draft
report which is expected to be finalised and
announced shortly.

Proposal for amending Multi State

Cooperative Societies Act

The Ministry of Cooperation had circulated the draft



Bill for amending Multi State Cooperative Societies
Act 2002 and requested all national federations to
submit their views on the same.

Following are the major amendments to Multi State
Cooperative Societies Act proposed in the Bill.

1) Constitution of Election Authority for
conducting elections to Multi State Cooperative
Societies.

2) Including provision for merger and division of
Multi State Cooperative Societies based on a
resolution by the General Body adopted at
least by two third of members present.

3) Giving powers to the Central Govt for giving
directions to the Board of Multi State
Cooperative Societies in which Govt has
majority shareholding or where the Govt has
given loans, grants etc.

4) Redemption of shares contributed by Govt or
other Govt agencies can be redeemed only
with the approval of such authorities
concerned.

5) Number of directors in the Board shall be
maximum 21 of which one member shall be
from SC/ST and two members shall be women.

6) To constitute Cooperative Rehabilitation,
Reconstruction and Development Fund, out of
contributions by profit making multi state
cooperative societies @ 1% of their net profits
for revival of sick multi state cooperative
societies.

7) Appointment of cooperative ombudsman by
the Central Govt with territorial jurisdiction for
redressal of complaints.

8) The staff pattern and recruitment in multi-state
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cooperative societies shall be subject to such
rules as may be prescribed by Central Govt.

9) Cooperative Education Fund created out of 1%
of net profits of multi state cooperative
societies shall be maintained by Central Govt
and will be used for cooperative education and
training through National Cooperative Union of
India or any other agency as decided by the
Central Govt.

The Federation had submitted its views on the
proposed amendments, some of which dilute the
autonomy and independence of cooperatives. The
Bill which was presented in the Parliament in
December 2022 was referred to a Joint Committee
of Parliament for detailed examination and also
consultation with various stakeholders. The Joint
Committee had detailed discussions with national
federations including NAFCARD and submitted its
report by and large endorsing the amendments as
per the original Bill.

National Database on Cooperatives
Background

The Ministry of Cooperation, Govt of India had
organized the Stakeholder’s Consultation Meeting
on National Cooperative Database on 23rd
September 2022 which was participated by officials
from central ministries, senior officials from state
governments, representatives from Federations,
national institutes and experts in the field of
cooperation. In that Meeting, Shri Abhay Kumar
Singh, Joint Secretary, Ministry of Cooperation, set
the context of the meeting by sharing relevance of
creating an “All India National Cooperative
Database” through a Presentation, in which all
participants were made aware of the database,
how it can be helpful to understand the



contributions of the cooperatives in Indian
Economy and help in benchmarking within and
across the cooperative sector.

The Secretary, Cooperation, shared the idea behind
developing the database which is essentially for
planning and understanding the ground realities of
the cooperative sector spread across the
geographies and the economy. The idea was that
the database can be a platform where the data can
be fed by the cooperative societies themselves and
the respective Registrars or Federations may
validate them.

In this context, Ministry of Cooperation, Govt of
India had requested NABARD to share the
Templates of the data collection from different
sectors. Following were the major takeaways from
the First Consultative Meeting on National
Cooperative Database.

» National Cooperative Database is
extremely important to strengthen the
cooperative sector

> Data is available mostly with RCS,
different federations like, NABARD, RBI
and many more, therefore cooperation
between the stakeholders is very

important to create the national database.

» The various steps have been taken by
agencies, state government departments,
NABARD to collect data has to be taken
into account and APIs have to be created

to import data from these stakeholders.

» Looking at the diversity of the cooperative
sectors and partial availability of data in
some sectors, common parameters have
to be developed for all the societies taking

into account sectoral differences.
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The mechanism of data entry also has to
be established.

There were many other issues raised by all
the stakeholders and Ministry will look into
each of them.

Further to the above, the Secretary, Ministry of
Cooperation, also recommended segregation of
action points for collecting sector-specific details
which should be from the primary source and
linking of all the databases to avoid duplication.

Based on the discussions in the Consultative
Meeting, the following decisions were
communicated to the stakeholders.

1. The data base may be created on a
platform which can be linked to different
data systems of the government.

Data may be provided through primary
source i.e. cooperatives itself may fill up
the data form. It may be validated at
higher level by the office of Registrar or
appropriate offices/Federations etc.

States may share the forms, if any, in
which data is being maintained at present.

All registering authorities of the
cooperatives may list their Acts under
which registration is done to VAMNICOM
for preparing a list. These Acts may be
used on drop down menu in the data
base.

Subsequently, Ministry of Cooperation organised a
Workshop for Credit Sector in August 2022 and
requested the federation to nominate suitable
officers from the Federation and member banks.
At the request of the Federation, representatives
from Punjab, Uttar Pradesh, Haryana and Gujarat
SCARDBs participated in the Workshop apart from



Chief Director and another staff from the
Federation.

The objective of the workshop were as follows :

a) To suggest sector-specific fields/
parameters of Credit Sector need to be
incorporated in the proposed National
Cooperative Databases.

b) Availability of cooperative data at different
levels (Primary Cooperative to National
Federations), its structure, format and

magnitude.

The procedures of fetching data, its
validation, frequency and modalities
involved, including role of Federations and
Unions.

Presently, the Ministry is in the process of building
up database of National Federations for which the
Federation has already submitted details as per
prescribed format.

In furtherance of the National Cooperative
Database, the Second Meeting of the Advisory
Committee on database was held on 27 December
2022 in hybrid mode to discuss on inputs/feedback
for finalization of the Draft Template, which was
attended by Managing Director, NAFCARD.

Business Development Plans of ARDBs

Federation has issued detailed guidelines to
SCARDBs for preparing their Business
Development Plan (BDP) for the next 5 years as
also during Amrit Kaal till 2047-48 with 5 year
milestone targets for key operational areas. The
BDP will contain growth targets in key functional
areas of credit and non credit businesses.
Resource mobilization, loan recovery and NPA
reduction, network expansion, membership
expansion and augmenting share of ARDBs in rural
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lending. The BDP projections shall also be
supported by action plans for computerization and
digitization, augmenting resource mobilization
covering NABARD's refinance by improving rating
score in risk assessment, intensifying deposit
mobilization, Recovery Action Plan, upgrading
human resources in terms of quality and quantity
with focus on appraisal and loan follow-up and
recovery skills.

SCARDBs are instructed to formulate and forward
their BDPs in April 2023.

Banking licence to ARDBs

The Secretary, Ministry of Cooperation, convened a
Meeting on 6.12.2022 with RBI, NABARD and
representatives of the Federation and Gujarat State
Cooperative Agriculture & Rural Development Bank
Ltd. on the proposal regarding framing of norms for
giving banking license to SCARDBs.

The Secretary, Ministry of Cooperation, who
chaired the meeting said that the reference made
by RBI to the guidelines for on tap licensing for
Small Finance Banks in the private sector, in the
context of the proposal of Gujarat SCARD Bank for
grant of license is not relevant. Government as a
policy does not support conversion of a cooperative
society into a private company. The Secretary,
therefore, requested RBI to re-examine the
request of Gujarat SCARDB within the ambit of the
concerned Cooperative law.

DMD, NABARD suggested examining the possibility
of giving banking license to SCARDBs in line with
the structure of DCCBs and TAICO Bank of Tamil
Nadu.

CGM, RBI who represented RBI in the meeting said
that RBI has already set up a committee to examine
issues faced by Cooperatives and that the concerns



raised in the meeting will be conveyed to the
Central Office for an appropriate resolution within
the ambit of RBI Act.

Views of the Federation on the issue of
banking license

The Federation in its letter dt. 4th October 2022,
addressed to the Secretary, Ministry of
Cooperation, Govt of India, conveyed its views of
the issue of banking license to ARDBs.

The Federation in the above letter suggested
issuing of banking license to SCARDBs as a ‘Primary
Cooperative Bank’. Presently, the Primary
cooperative bank license is given only in urban
areas and therefore, primary cooperative banks are
alternatively called as Urban Cooperative Banks.
Federation has suggested license to SCARDBs as
Primary Cooperative Banks in the rural sector and
may be called as Rural Cooperative Banks as
against Urban Cooperative Banks. The Ministry of
Cooperation has also supported this view and
suggested to RBI to frame norms for licensing
SCARDB:s as Primary Cooperative banks in the rural
sector. The Federation has also pointed out that at
present, the SCARDBs are unable to move a formal
application to RBI for banking license through
Registrar of Cooperative Societies, as licensing of
Primary Cooperative banks is freezed by RBI since
2004. RBI, therefore, needs to reopen licensing for
Primary Cooperative banks and also frame norms
for giving banking license to SCARDBs as Primary
Cooperative Banks.

Benefits of Banking License to ARDBs

Presently, ARDBs are facing a number of hurdles in
their operations, as below:

1) Lack of permission to raise resources for
lending from public as well as from the
market.
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2) Lack of insurance coverage for

deposits.

3) Credit linked interest subvention schemes
of Govt of India including crop loan
interest subvention scheme, are not
extended to ARDBs.

4) Not eligible for Debt Recovery under
SARFAESI Act also through National Asset
Reconstruction Agency being set up by
Govt. of India.

5) Not eligible for CIBIL TransUnion
membership. CIBIL TransUnion
membership will substantially improve
loan repayment as defaults in ARDBs will
reflect in the credit score reports of loan
applicants of banks or financial
institutions.

6) Banking license will help to raise short
term funds as deposits at a lower cost
than borrowings.

7) Banking license will help to extend various
financial services including fund transfers
and remittances facility, credit card
facility, offering savings products etc.
along with credit.

8) Banking license will also help ARDBs to
achieve business expansion and
diversification and maintain viable
business levels and also improve
standards of governance, financial
discipline and professionalism as part of
regulatory compliance.

Licensing of Federal SCARDBs

A Federal SCARDB operates through affiliated



PCARDBs at ground level. Since PCARDBs are
independent entities, SCARDB after getting a
banking license cannot extend banking services
through PCARDBs. To extend banking services the
SCARDB should either open its own branches or
convert itself into unitary SCARDB. Conversion
into unitary SCARDB after getting the banking
license may involve cumbersome procedure as it
would amount to amalgamation of PCARDBs which
are non-banking institutions with a banking
institution. A better option in this scenario would
be conversion of federal SCARDB into unitary
structure before applying for banking license.

Union Budget 2023-24 and Cooperatives

‘Sahakar Se Samriddhi” and inclusive growth
through cooperatives are among the major themes
of Union Budget 2023-24. The budget contains a
number of proposals to enhance the role of
cooperatives in accelerating economic growth and
improving living conditions of farmers and other
poorer sections through the medium of
cooperatives.

The Govt proposes to build up massive
decentralised storage capacity at village level
cooperatives which will help farmers to store their
produce after harvesting and sell at an appropriate
time to maximise returns. Cooperative
warehousing also facilitates farmers to raise loans
from the cooperative society against warehouse
receipts to meet their immediate cash
requirements instead of selling the produce during
harvesting season when the prices are at the
lowest.

The Govt will facilitate setting up of multipurpose
cooperative societies as well as dairy and fishery
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societies in all uncovered panchayats and villages
across the nation. The multipurpose societies will
be equipped to undertake a variety of non-credit
activities as well, including warehousing, supply of
inputs, processing of agricultural produce, owning
and leasing of equipment and machinery, running
supermarkets etc.,, as per requirements of
members. The Govt has already circulated
common byelaws for PACS to become
multipurpose societies and approved a scheme for
computerising all existing PACS at a cost of 32516
crore. The Govt has also created a National
Cooperative Database for mapping of cooperatives
and their activities. These initiatives will result in
increasing the number of village level multipurpose
cooperatives from 63000 at present to nearly 3
lakhs within the next five years and thereby
creating of millions of jobs in rural sector in the
businesses undertaken by these societies. The
societies will also benefit farmers directly by
making available substantially higher returns for
their produce.

The budget also announced a number of changes
in the IT Act to benefit cooperatives and to improve
ease of doing business by cooperatives. The new
cooperative manufacturing activities during
financial year 2023-24 will get the benefit of lower
tax rate of 15% as applicable to the manufacturing
units registered under Companies Act.

The cash transaction limit between a Primary
Agricultural Credit Society (PACS) or Primary
Cooperative Agriculture & Rural Development Bank
(PCARDBs) and their members has also been
increased from ¥ 20000 to % 2 lakhs. This will
facilitate members to make deposits or loan
repayments upto 2 lakhs in cash and also the
cooperative society to disburse loans upto %2 lakhs



in cash. These changes in IT rules will be a big
boost to the deposit schemes and loan recovery of
Primary Agricultural Credit Societies and
Cooperative Agriculture & Rural Development
Banks. TDS exemption limit under section 194(N)
for cash withdrawal by cooperatives have also been
increased to X3 crores.

The budget also provides a big financial relief to
sugar cooperatives by converting all their
outstanding tax dues prior to assessment year
2016-17 as expenditure which effectively nullify
their entire tax liabilities upto financial year 2015-
16. The aggregate amount of tax relief to the sugar
sector under this package is estimated at ¥10000
crore.

The formation of the Ministry of Cooperation in July
2021 under the visionary leadership of Hon'ble
Union Minister Shri Amit Shah and the slew of
measures taken by the Ministry in the short span of
1> years, as reflected in the last two union
budgets will help the cooperative movement to
take central stage in Indian economy and Indian
transformation.

On-line Meetings during 2022-23 -
NCARDBF

1. Federation organized a Webinar — Redesigning
Deposit Schemes of ARDBs for Chairmen and
CEOs of Member banks on 7th June 2022.

2. On-line meeting with Chairmen and CEOs of
member banks on 7th July 2022 to finalise
arrangements in connection with conducting
National Conference of ARDBs 2022 on 16 July
2022.

3. Online meeting on Computerization of ARDBs
on 5th December 2022 with Chairmen and
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CEOs of member banks to discuss the scheme
and arrangements regarding submission of
information sought by NABARD.

4. Online meeting with Chairmen and CEOs of
member banks on 3rd February 2023 to
discuss latest developments regarding revival
initiatives for LTCCS taken by the MOC.

5. Ministry of Cooperation has constituted a Study
Team through NABCONS, the Consultancy
Services of NABARD to undertake a study on
“Reforms, Restructuring and Innovations in
ARDBs” and to suggest measures to revive
ARDBs in various states. The study team
visited Federation’s office on 3rd March 2023
and held discussions with the officials of
Federation on their Terms of Reference (ToR)
and held interactions with office bearers of the
Federation, virtually.

Social Media Outreach by National
Cooperative Federations

The Ministry of Cooperation is taking various
measures to increase social media outreach of
cooperatives for improving communications within
and outside organizations and also to enhance the
visibility of cooperatives. Ministry of Cooperation
has convened a serious of meetings in this regard
and guidelines have been issued to the Federations
to open Social Media Accounts and maintain the
same with regular postings and also to take
necessary steps to increase the followership of
social media accounts.

Action Plan for achieving targets decided by
the Federation as proposed and
communicated to member banks, as below:-

1) Designating an Officer by each SCARDB for
handling social media subject.



2) Forwarding on a weekly basis State level
events, reports, photographs, video etc. by
member banks to the Federation to prepare
contents for posting in the Social Media
platforms. The news, reports, videos may
relate to sectoral news as well as relating to
other subjects relevant to the sector.

3) Forwarding the links of Social Media Accounts
to affiliated cooperatives for facilitating
maximum followership of the staff and
members, especially borrowing members.

4) Request officers, staff and Directors of the
bank to follow the links for latest developments
in the sector.

5) Federation to prepare weekly contents relating
to developments at national level relevant to
the sector and posting the same on a weekly
basis.

6) Federation has opened a WhatsApp Group for
Social Media Coordinators for posting the
contents from their States, which will be
posted in the Social Media Accounts by the
Federation.

Social Media Account Names and profile
URL-

1. Facebook Account
Name : nafcard.coop
Username : NAFCARD.COOP
Profile URL :
https://www.facebook.com/NAFCARD.COOP

2. Instagram Account
Name : NAFCARD.COOP
Username : nafcard.coop
Profile URL :
https://www.instagram.com/nafcard.coop
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3. YouTube Account

Name : NAFCARD WORLD
Username : @nafcard_world
Profile URL :

https://www.youtube.com/@nafcard_world

Important Meetings during the year

1.

Joint Meeting of NABARD, NAFCARD & MOC on
17 August 2022, to deliberate on the
recommendations of National Conference of
ARDBs.

- Attended by Chairman & M.D. of Federation

MoC organized Sector-specific Workshop on
National Cooperative Database on 26 August
2022 at LINAC, Gurgaon, Haryana

- 5 Officers from member banks including 2
officers from Federation attended the
Workshop.

Second Meeting to deliberate upon the
Recommendations of the National Conference
of ARDBs on 28 Sept,. 2022

— M.D. Fed attended.

The First meeting of the Committee formed to
draft the New Cooperation policy held at
VAMNICOM Pune under the Chairmanship of
Shri Suresh Prabhu, Hon’ble Ex-union Minister
on 3rd October 2022.

Meeting under the Chairmanship of Secretary,
MOC on 19 October 2022 ‘Strategy for
dissemination of information through Social
Media Outreach in the Cooperative sector’.

Meeting with IT & PR officials of National
Cooperative Federations regarding Social
Media Outreach held under the Chairmanship
of Director (IT), MoC on 3rd November
2022 at New Delhi.



7.

10.

11.

12.

13.

Meeting MOC, GoI with the representatives of
NABARD and NAFCARD on 18 November
2022 at New Delhi regarding Computerization
of ARDBs.

Meeting under the Chairmanship of Secretary,
MoC on 23 November 2022 to deliberate on
strengthening of Cooperative Movement in the
country & deepening its reach upto the
grassroots by increasing the range, depth and
reach of social media, periodic publications etc.
brought out by the National Cooperative
Federations/Societies.

Drafting of the New National Cooperation
Policy — Meeting of National Level Cooperative
Federations on 25 November 2022
(Hybrid).

First Meeting of the Advisory Committee on
National Cooperative Database under the
Chairmanship of Addl. Secretary (Cooperation)
& CRCS on 25 November 2022 to discuss
the issues related to Phase-I of National
Cooperative Database (hybrid) Federation’s
representative Shri Kanwaljit Singh Rana,
System Analyst attended.

Managing Director and Chief Director,
Federation had a meeting with Shri K.V. Shaiji,
Chairman (then DMD), NABARD on 29th
November 2022 regarding the decision
taken in the online meeting on
Computerization of ARDBs.

Shri K.K. Ravindran, Managing Director
attended the online Meeting of Sub-Committee
on Theme II, of Drafting Committee of New
National Cooperation Policy held on 5th
December 2022,

Second Meeting of the Advisory Committee on

14.

15.

16.

17.

18.

19.

20.

21.
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National Cooperative Database on 21 Dec.
2022 (hybrid) under the Chairmanship of
Addl. Secretary (Cooperation) & CRCS to
discuss inputs/feedbacks received from
National Coop. Societies/Federations to draft
Template circulated by MoC for finalizing data
fields to be captured under Phase-I of National
Coop. Database.

Meeting by Secretary, MoC, Gol on
6.12.2022 to deliberate on the issues related
to Banking License to Gujarat SCARDB and
ARDB:s.

Chairman and Managing Director of the
Federation had a meeting with Shri K.V. Shaji,
Chairman NABARD on 28 December 2022
regarding computerization of ARDBs at
NABARD H.O.

Meeting on National Cooperation Policy in the
Office of Hon’ble Home and Cooperation
Minister on 12.1.2023, New Delhi

Meeting under the Chairmanship of Secretary
(Coopn.) to discuss on Computerization of
ARDBs on 20.01.2023 at New Delhi.

Meeting under the Chairmanship of Secretary
(Coopn) on 20 January 2023 for the wide
dissemination of info rmation regarding
establishment of the 3 New Coop. Societies
under MSCS Act 2022.

Meeting on Compliance with Section 24 and
related Provisions of the MSCS Act 2002 on 23
January 2023.

Meeting regarding Inputs for Annual Report-
2022-23 of Ministry of Cooperation on 10th
February 2023.

Joint Meeting on MSCS (Amendments) Bill
2022 on 13 February 2023 — Oral Evidence



of Experts in connection with the examination
of the MSCS (Amendment) Bill, 2022.

22. Budget Webinar organized on the Sub-
Committee ‘Sahakar Se Samriddhi’ on
24.2.2023 which was inaugurated by Hon'ble
Prime Minister Shri Narendra Modi.

- Chairmen & CEOs of the Member banks also
participated in this Budget Webinar.

Planning, Research and Development (PRD)
Cell Activitiesduring 2022-23

(A) CONFERENCES, TRAINING PROGRAMMES,
WORKSHOPS, SEMINARS & STUDIES

(1) National Conference of ARDBs 2022

The Federation in collaboration with the Ministry of
Cooperation organized National Conference of
ARDBs 2022 on 16 July 2022 in New Delhi which
was graced by Shri Amit Shah Ji, Hon’ble Union
Home Minister & Cooperation Minister as Chief
Guest and Shri B.L. Verma, Hon’ble Minister of
State for Cooperation, Govt of India and other
important dignitaries from Govt and cooperative
movement and related organisation as Guests of
Honour. The inaugural session of the Conference
on 16 July was followed by technical session on
‘Roadmap for reviving of Long Term Rural
Cooperative Credit Structure’, in the afternoon.
Hon’ble Union Minister of Home & Cooperation in
his address made a number of valuable
observations about the existing institutional
arrangement for advancing long term loans to
farmers including NABARD, ARDBs and the
Federation. Similarly, eminent experts on the
subject who spoke in the technical session and the
delegates including senior functionaries of ARDBs
made a number of suggestions on reviving and
strengthening the Long Term Rural Cooperative
Credit Structure (LTRCCS).

)
\V/ 63rd
Annual Report
C.J 2022-23

(2) Training Programme on ‘Internal
Reforms in LTCCS’

Background & Objectives

Federation in the last few years has been focusing
on internal reforms in the Long Term Rural
Cooperative Credit Structure, including revamping
recovery and NPA management system, expanding
avenues for raising resources particularly through
deposit mobilization and reorienting loan policies
and systems for increasing outreach and improving
quality of lending. However, it is seen that the
adoption rate of suggested reforms is not picking
up at desired level due to lack of sensitization of key
personnel at ground level particularly in the federal
structure. The objective of this training programme
on the above background is to prepare key
personnel of the structure including concerned
executives in the Head Office and controlling
officers as well as branch managers of unitary
SCARDBs and Secretaries of PCARDBs in the
federal structure to implement suggested reforms
effectively.

On the above background, the Federation
organized the training programme on Internal
Reforms in LTCCS for CEOs of PCARDBs and Senior
Officials of Karnataka SCARDB during 8th — 10th
December 2022 at NIRB, Bengaluru. 27 Officials
from Karnataka SCARDB were participated in the
training programme. 3 more Programmes are
scheduled in the month of March 2023.

(3) Study Visit to Kerala SCARDB for senior
functionaries of SCARDBs in other
States

Kerala SCARDB over the years has become a model
for their counterparts in other states in tackling the
structural and functional deficiencies associated



with the design of LTCCS as non-resource based
lending agency for offering only a single product.
Through continuous innovations and reforms, the
Kerala SCARDB today offers a wide range of credit
and financial services to meet the entire financial
services needs of their members. The Ministry of
Cooperation has taken special note of the success
and good practices of Kerala SCARDB in the areas
of lending, recovery and resource mobilization and
suggested that SCARDBs in other States should
study and try to replicate this model for business
expansion and achieving long term sustainability.

With the above objective in mind, Federation
organised a study visit programme to Kerala during
14-18 December 2022. 20 Officials from 3 member
banks viz. Rajasthan RSBVB, Punjab SCADB and
Gujarat SCARDB were actively participated in this
training programme which will help the Bank to
improve its functioning including business
diversification and loan recovery.

(B) CORE _GROUP FOR REFORM INITIATIVES
CGRI

Core Group for Reform Initiatives (CGRI)
constituted by SCARDBs continue to have regular
meetings in most of the banks. CGRI has been
concentrating on deepening of self-driven reforms
at the ground level. CGRI also reviews the impact
of reforms already initiated in the core areas of new
avenues of mobilising resources, introduction of
new products, identifying critical areas and taking
corrective actions to improve the rating of
SCARDBSs, preparation of manuals on functional
areas with a view to evolve consistent policies and
well documented procedure specifying authority
and accountability at various levels as well as
recovery and NPA management.
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(C) PUBLICATIONS

Land Bank Journal

Federation publishes Land Bank Journal since
1962. Journal publishes research articles and news
on Agriculture Rural Credit and Cooperation. We
also cover important events in the sector and
reports on activities of member banks in the
publication. Land Bank Journal Issues of March
2022, June 2022, September 2022, December
2022 and March 2023 are published during 2022-
23. It has been decided to convert Land Bank
Journal into a monthly newsletter from 1st April
2023, which shall be republished in regional
languages, on bi-monthly basis.

Annual Statistical Bulletin

Collection and compilation of statistics relating to
member banks' operations and publication of
Annual Statistical Bulletin is also undertaken by the
Cell. Federation is trying to make this important
publication up to date by streamlining the reporting
system in order to remove the delay in getting
ground level data. The Annual Statistical Bulletin
for the year 2020-21 is published and circulated.

Monthly Progress Report of ARDBs

Federation collects and compiles data on member
banks' key operations on a monthly basis for review
at its level and reporting to Govt of India. Loans
disbursements,
Borrowings and Deposi t Mobilisation are the main
areas covered in the monthly progress report. The
Monthly Progress Reports for the months from
January 2022 to January 2023 are circulated.

Recovery performance,
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AFFILIATIONS

At National level

Federation is affiliated to the following

organizations at the national level.
National Cooperative Union of India (NCUI)

Federation is a member of NCUI and associates
actively with its programmes. Shri K. Sivadasan
Nair, as Federation’s representative to NCUI is a
member of its Governing Council and Vice
President.

Cooperative Bank of India (COBI)

Federation is one of the founder members of COBI.
Shri Dolar Kotecha, Chairman of the Federation
was nominated to the General Meeting of COBI and
is also an elected member on the Board of COBI.

National Film and Fine Arts Cooperatives
Ltd. (NAFFAC)

Shri Dolar Kotecha, Chairman represents the
Federation in the General Body and Board of
NAFFAC.

National Cooperative Development
Corporation (NCDC)

Shri K.K. Ravindran, MD, Federation has been
nominated as a Member of General Council of
NCDC by Govt of India under Section 3(4)(XVII) of
NCDCAct 1962.

Federation is also holding associate membership
with the following organizations.

¢ Indian Merchants Chamber (IMC)

Indian Banks' Association (IBA)
¢ Indian Society for Studies in Cooperation (ISSC)
e Indian Tourism Cooperative Ltd. (ITC)

Centre for International Cooperation and
Training in Agricultural Banking (CICTAB)

Managing Director, Federation is a member of
General Council of CICTAB.

At International level

e International Cooperative Alliance (ICA)

Federation is a member of ICA global as well as
ICA Asia-Pacific Region. Federation also

associates with various Committees of ICA.

Shri Dolar Kotecha, Chairman represents the
Federation in ICA General Assembly & Regional
Assembly.

Shri K.K. Ravindran, Managing Director was elected
as Chairman of ICA AP Committee on Banking and
Credit in the ICA AP General Assembly held in
Seoul, South Korea in November 2019.

e International Raiffeisen Union (IRU)

Federation is a member of IRU. Shri Dolar Kotecha,
Chairman represents the Federation in the General
Body of IRU.
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MANAGEMENT OF THE FEDERATION

General Body

The General Body consists of members of the
Federation, represented by the Delegates
nominated by the Board of Directors of the
respective bank.

Following is the list of members of the Federation.

1. Assam State Co-operative Agriculture & Rural
Development Bank Ltd., Guwahati.

2. The Multi State Cooperative Land Development
Bank Ltd. (Bihar-Jharkhand), Patna.

3. Gujarat State Co-operative Agriculture & Rural
Development Bank Ltd., Ahmedabad.

4. Haryana State Co-operative Agriculture & Rural
Development Bank Ltd., Panchkula.

5. Himachal Pradesh State Co-operative
Agriculture & Rural Development Bank Ltd.,
Shimla.

6. Jammu & Kashmir State Co-operative
Agriculture & Rural Development Bank Ltd.,
Srinagar.

7. Karnataka State Co-operative Agriculture &
Rural Development Bank Ltd., Bangalore.

8. Kerala State Co-operative Agricultural & Rural
Development Bank Ltd., Thiruvananthapuram.

9. Qdisha State Co-operative Agricultural & Rural
Development Bank Ltd., Bhubaneshwar.

10. Pondicherry Co-operative Central Land

Development Bank Ltd., Puducherry.

11. Punjab State Co-operative Agricultural
Development Bank Ltd., Chandigarh.

12. Rajasthan Rajya Sahakari Bhoomi Vikas Bank

Ltd., Jaipur.

13. Tamil Nadu Co-operative State Agriculture &

Rural Development Bank Ltd., Chennai.

14. Tripura Co-operative Agriculture & Rural

Development Bank Ltd., Agartala.

15. Uttar Pradesh Sahakari Gram Vikas Bank Ltd.,

Lucknow.

16. West Bengal State Co-operative Agriculture &

Rural Development Bank Ltd., Kolkata.

17. Delhi State Cooperative Bank Ltd., New Delhi.

18. Meghalaya Co-operative Apex Bank Ltd.,

Shillong.

19. Telangana State Co-operative Apex Bank Ltd.,

Hyderabad

Board of Management

As per Byelaw No.20 (iii), the Board of
Management of the Federation consists of 19
Directors elected by the General Body, 1 Director
being nominated by the Central Govt., 2 Directors
co-opted by the Board apart from Managing
Director, who is ex-officio member of the
Federation.
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Sr.No., Name of Board Member Member Bank representing

1. Shri Dolar Kotecha Gujarat State Cooperative Agricultural &
Chairman Rural Development Bank Ltd.
2. Shri K. Ravinder Rao Telangana State Cooperative Apex Bank Ltd.
Vice Chairman
3. Shri Moinul Hassan West Bengal State Co-operative Agriculture &
Vice Chairman Rural Development Bank Ltd
4. Shri R. Parimelazhagan Tamil Nadu Cooperative State Agriculture &
Vice Chairman Rural Development Bank Ltd.
5. Shri Suresh Kumar Goyal Punjab State Co-operative Agricultural
Vice Chairman Development Bank Ltd.
6. Dr Bijender Singh Delhi State Cooperative Bank Ltd.
7. Shri Bijay Kumar Singh Multi State Cooperative Land Development Bank Ltd
(Bihar-Jharkhand)
8. Shri A.R. Shivaram Karnataka State Cooperative Agriculture &
Rural Development Bank Ltd.
9. Shri Dalip Singh Yadav Haryana State Cooperative Agriculture &
Rural Development Bank Ltd.
10. Shri W.K. Kyndiah Meghalaya Cooperative Apex Bank Ltd.
11. Shri Sanjay Singh Chauhan Himachal Pradesh State Cooperative Agriculture &
Rural Development Bank Ltd.
12. Shri K. Sivadasan Nair Co-opted
13. Shri K.K. Ravindran Managing Director, NCARDB Federation

Executive Committee

As per Byelaw No.26 (a), Executive Committee shall
consist of Chairman, 4 Vice Chairmen, Managing
Director and 5 Board members elected by the Board.

1. Shri Dolar Kotecha, Chairman
(Gujarat State Cooperative Agriculture & Rural
Development Bank Ltd.)

2. Shri Konduru Ravinder Rao, Vice Chairman
(Telangana State Cooperative Apex Bank Ltd.)

3. Shri Moinul Hassan, Vice Chairman
(West Bengal State Cooperative Agriculture &
Rural Development Bank Ltd.)

4. Shri R. Parimelazhagan, Vice Chairman
(Tamil Nadu Cooperative State Agriculture &
Rural Development Bank Ltd.)

5. Shri Suresh Kumar Goyal, Vice Chairman

(Punjab State Cooperative Agricultural
Development Bank Ltd.)



6. Dr. Bijender Singh (President, Delhi State
Cooperative Bank Ltd.)

7. Shri Dalip Singh Yadav (Director, Haryana
State Cooperative Agriculture & Rural
Development Bank Ltd.)

8. Shri W.K. Kyndiah, (Chairman, Meghalaya
Cooperative Apex Bank Ltd.)

9. Shri A.R. Shivram, (Director, Karnataka State
Cooperative Agriculture & Rural Development
Bank Ltd.)

10. Shri K.K. Ravindran, Managing Director,
NCARDBF
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As per Byelaw No. 27(a), the Administrative
Committee consists of Chairman, 4 Vice Chairmen
and the Managing Director. Following are the
members of Administrative Committee as of
31/3/2023.

(1) Shri Dolar Kotecha, Chairman

(2) Shri K. Ravinder Rao, Vice Chairman

(3) Shri Moinul Hassan, Vice Chairman

(4) Shri R. Parimelazhagan, Vice Chairman
(5) Shri Suresh Kumar Goyal, Vice Chairman
(6) Shri K.K. Ravindran, Managing Director

Meeting of General Body, Board and Executive Committee during the financial year 2022-23

The Meetings of the General Body, Board and Executive Committee during the year under report with dates and

venues are listed below:

Meetings Place Date
(a) Annual General Body Meeting Mumbai 26 September 2022
(b) Special General Body Meeting
(Election of Board & Office Bearers) Mumbai 27 March 2023

( c) Board of Management

167th Board New Delhi 11 April 2022

168th Board New Delhi (Hybrid) 11 July 2022

169th Board Mumbai 26 September 2022

170th Board Ahmedabad (Gujarat) 24 January 2023
(d) Executive Committee Ahmedabad (Gujarat) 24 January 2023

Important issues discussed in Board

Meetings

The Board Meetings continued to be the main
forum for discussing the policy and operational
issues related to rural credit apart from reviewing
the operations of member banks.

During the year under report, the Board, besides
discussing regular items related to business

operations of member banks and periodical review
of performance under NABARD refinance,
advances, recovery etc. also considered and
discussed the following subjects in its meetings.

1)
2)

Internal Initiatives for Revival.

Agriculture and Cooperation in Union Budget
2022-23



3)

4)

5)

6)

7)

8)
9)
10)

11)

12)

13)

14)

15)

Public contact programme of ARDBs as part of
Azadi ka Amrit Mahotsav (AKAM)

Seminar on National Policy on Cooperatives —
Recommendations.

Concept Paper on Collateral Free Credit
Guarantee Scheme for cooperatives (CGSC)

Concept Note on National
Education and Training Scheme.

Cooperative

National Conference of ARDBs 2022- Major
Recommendations

Proposal for Computerization of ARDBs
Business Plan of the Federation

Minutes of the meeting held on 17 August
2022 with NCARDBF and NABARD

Proposal for amending Multi State

Cooperative Societies Act 2002

Constitution of National Level Committee for
drafting the New National Cooperation Policy
Document.

Training programme on Internal Reforms in
LTCCS

The Calendar of Programme for the financial
year 2022-23

Inter-State study Visit on Loan Recovery &
Business Diversification — Guidelines issued
by NCUI under CEF assistance.

16)

17)
18)

19)
20)

21)
22)

23)

24)

25)

26)

27)
28)
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Sharing of expenses of National Conference
of ARDBs 2022 held on 16 July 2022 at New
Delhi

Computerization of ARDBs - Status

Joint Meeting of NABARD, NAFCARD and
Ministry of Cooperation to deliberate on the
recommendations of National Conference of
ARDBs 2022

Banking License to ARDBs

Social Media Outreach to National
Cooperative Federations

Monthly Newsletters

Compliance with Section 24 & related
Provisions of MSCS Act, 2002

Drafting of the New National Cooperation
Policy

Multi State Cooperative Societies
(Amendment) Bill 2022

Points raised by Hon'ble Union Home and
Cooperation Minister during his speeches.

On-boarding of Multi State Cooperative
Societies on GEM as “Sellers”

National Database on Cooperatives

Review of Performance by fully Functional
SCARDBs under Key operational areas during
2022-23 (April 2022 — November 2022)
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FINANCE AND ACCOUNTS

The summary of Assets and Liabilities and Income & Expenditure Accounts for the year 2022-23 are given below:

IASSETS AND LIABILITIES  in Lakhs)
s
31.3.23 31.3.22 31.3.23 31.3.22
1. Reserves & 2247 47 2260.56 1. | Cash & Bank Balances 1.47 3.34
Other Funds
2. Secured Loans 8.87 15.53 2. | Investments 1933.04 2005.11
3. Other Liabilities & 132.00 190.67 3. | Fixed Assets 212.93 217.51
Provisions
4, Surplus transferred - 15.16 4. | Sundry Debtors & 132.09 180.90
from Income & Exp.A/C Receivables
5. | Loans & Advances 5.84 4.47
6. | Sundry Deposits & 4.30 4.25
Prepaid Exps.
7. | Income Tax
(Advance tax, TDS &
TCS Receivable ) 14.40 66.34
8. | Deficit transferred from
Income & Exp. A/c. 84.27 -
TOTAL 2388.34 2481.92 TOTAL 2388.34 2481.92
INCOME AND EXPENDITURE ® in Lakhs)
-
INCOME 2022-23 2021-22
1. AMS & Additional contributions from member banks 91.86 75.38
2. Interest & Dividend Incomes 120.12 174.86
3, Grants received (NCUI & NABARD) 7.00 3.31
4, Transfers from Development Fund & Special Contingency Reserve 28.52 -
5 BDDR/Prior Period Income/Provisions reversed/Capital Gains etc. 13.85 52.03
6. Miscellaneous Income 1.23 0.15
TOTAL (1 to 6) 262.58 305.73
EXPENDITURE
1. Management Cost 147.09 139.55
2. Other Office Expenses 30.32 24.63
3. Meetings/Seminar/Conference Expenses/Trng. Prog. 40.28 4.14
4., Premises Maintenance Expenses 6.50 5.61
B Provisions /Contributions to Reserves 93.50 116.64
6. Other appropriations 29.17 -
TOTAL (1 to 6) 346.86 290.57
Surplus/Deficit (+)(-) (-) 84.27 15.16
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BRIEF PROFILE OF MEMBER BANKS

489, Ashram Road, Opp. Nehru Bridge Corner, Ahmedabad-380 009

Fully Functional SCARDB

8 al Developme Ba |

Email info@gscardbank.org

Telephone Nos. 079-26585365/70/71

Chairman

Shri Dolar V. Kotecha

Email: dollar.kotecha@jcombank.com
Mobile: 9924118900

Managing Director:

Shri K.B.Upadhyay-l.A.S(Retd.)
Email: kbupadhyay@gscardbank.org
Mobile: 7069029988

Key Financial Parameters (3 Lakhs)

Particulars 2020-21 2021-22 2022-23
Number of Branches 176 176 176
Membership at Ground Level 674720 294712 294138
Loans Issued 11776.58 15128.33 27553.15
Loans Outstanding 53644.64 55043.07 64250.15
Staff

i. SCARDBSs 304 282 624
ii. PCARDBs - - -
Total Paid up Capital 4318.51 4263.48 4707.27
Free Reserves 23726.57 24802.97 24803.26
Capital to Asset Ratio (%) 73.84 62.51 NR

NR - Not Reported

Bays No.31-34, Sahakarita Bhavan, Sector 2, Punchkula — 134 112

n X K DV Oo - »
¢ al L DI B3 |

Email - dev.incharge@gmail.com

Telephone No. 0172-2587058

Chairman : NR

Managing Director:
Shri Naresh Goyal

Email: NR Email: pa2md.hscardb@gmail.com
Mobile: 9466520383
Mobile: NR
Key Financial Parameters (3 Lakhs)

Particulars 2020-21 2021-22 2022-23
Number of Branches 19 19 19
Membership at Ground Level 734448 733499 730556
Loans Issued 3496.16 4043.99 9592.25
Loans Outstanding 181341.64 173938.84 172710.64
Staff
i. SCARDBs 56 71 52
i. PCARDBs 640 551 474
Total Paid up Capital 4361.02 4361.02 4281.02
Free Reserves 51130.92 51143.20 47644.90
Capital to Asset Ratio (%) NR NR NR

NR - Not Reported

®
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The Himachal Pradesh State Cooperative Agriculture & Rural Development Bank Ltd.

Block No-3D, SDA Complex, Kasumpti, Shimla — 171 009

Email: ho.shimla@hpardb.in

Telephone Nos. 0177 2621137/437

Chairperson

Shri Sanjay Singh Chauhan

Email: chairmanardb2023@gmail.com
Mobile: 9418400033

Managing Director
Shri Sachin Kanwal
Email: mdhpscardb@gmail.com
Mobile: 9418480003

Key Financial Parameters (3 Lakhs)

Particulars 2020-21 2021-22 2022-23
Number of PCARDB Branches 30 30 30
Membership at Ground Level 95655 95872 96122
Loans Issued 6275.58 10561.60 11663.14
Loans Outstanding 42993.19 44955.92 47316.43
Staff

i. SCARDBs 165 162 179
ii. PCARDBs 57 52 57
Total Paid up Capital 2572.11 2664.29 2769.36
Free Reserves 1797.75 1792.75 1792.75
Capital to Asset Ratio (%) 7.45 7.89 7.74

The Jammu & Kashmir State Cooperative Agri. & Rural Dev. Bank Ltd.

House No. 12, Post Office Lane, Hyderpora, Near Mubarak Hospital, Srinagar - 190 014.

Email: scardjk@rediffmail.com Telephone Nos. 0194-2431892/2431965

Chairperson

Smt. Yasha Mudgal (IAS)

Email: jkcooperative@gmail.com
Mobile: NR

Managing Director

Shri Mohammad Aslam Bhat
Email: scardbjk@rediffmail.com
Mobile: 9419003161

Key Financial Parameters (3 Lakhs)

Particulars 2020-21 2021-22 2022-23
Number of Branches 51 51 51
Membership at Ground Level 98933 99293 99535
Loans Issued 793.62 478.84 649.30
Loans Outstanding 5713.30 5191.80 4775.10
Staff

i. SCARDBSs 209 206 201
ii. PCARDBSs - - -
Total Paid up Capital 2991.36 2956.10 2928.17
Free Reserves 237.63 237.63 237.63
Capital to Asset Ratio (%) -101.96 -139.48 -181.28

NR - Not Reported.
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The Karnataka State Co-operative Agriculture and Rural Development Bank Ltd.

Tippu palace road, Chamarajpet, Bangalore-560018

Email: kscardbank@yahoo.com

Telephone Nos: 080-26702024

Chairman:

K. Shadakshari, MLA

Email: president.sldb@yahoo.com
Mobile: 9844014111

Managing Director:

Shri B.C. Sateesh K.C.S. & Addl. RCS
Email: md.kscardbank@gmail.com
Mobile: 9845008559

Key Financial Parameters (I Lakhs)

Particulars 2020-21 2021-22 2022-23
Number of Branches 25 25 25
Membership at Ground Level 1189495 1226496 1177280
Loans Issued 41112.78 44320.76 25993.41
Loans Outstanding 178424.22 195681.79 209313.20
Staff

i. SCARDBs 265 257 242
ii. PCARDBS 438 408 403
Total Paid up Capital 8728.39 9002.42 NR
Free Reserves 4451.15 6920.85 NR
Capital to Asset Ratio (%) 9.19 9.37 NR

NR - Not Reported

The Kerala State Co-operative Agricultural and Rural Development Bank Ltd.

Land Bank Building, Post Box No. 56,Statue Junction, Thiruvananthapuram - 695 001

Email: ho.cardbank@gmail.com

Telephone Nos.: 0471-2460595

Administrator:

Shri Jothy Prasad R.
Email : NR

Mobile: 9446077011

Managing Director:

Smt. Parvathy Nair.K.L

Email: md.kscardb@gmail.com
Mobile: 9495901573

Key Financial Parameters (3 Lakhs)

Particulars 2020-21 2021-22 2022-23
Number of PCARDBs 76 76 76
Membership at Ground Level 1365238 1869623 1892698
Loans Issued 267394.16 275902.92 280836.26
Loans Outstanding 765277.47 803081.82 783396.78
Staff

i. SCARDBs 157 144 174
ii. PCARDBs 1265 1232 NR
T otal Paid up Capital 21738.96 22887.70 23161.05
Free Reserves 45935.55 48675.63 49472.73
Capital to Asset Ratio (%) 12.02 11.10 13.79

NR - Not Reported
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The Pondicherry Cooperative Central Land Dev. Bank Ltd., P.106

No. 24, Colas Nagar, Uppalam, Puducherry - 605 001
Telephone Nos.: 0413-2357985 / 2358827

Email: pccldbank@gmail.com

Managing Director:
Shri C. Saravanane, Cooperative Officer
Email: pccldbank@gmail.com
Mobile: 9442357641

Key Financial Parameters (I Lakhs)

Particulars 2020-21 2021-22 2022-23
Number of Branches 1 1 1
Membership at Ground Level 19971 20275 NR
Loans Issued 2534.59 3719.44 3957.39
Loans Outstanding 3702.00 4439.21 4824.26
Staff

i. SCARDBs 29 29 29
ii. PCARDBSs - - -
Total Paid up Capital 519.85 541.09 NR
Free Reserves 407.42 430.19 NR
Capital to Asset Ratio (%) NR NR NR

NR - Not Reported

The Punjah State Co-operative Agricultural Development Bank Ltd.

S.C.0. 51-54, Bank Square, Sector-17B, Chandigarh — 160 017

Email: sadbmd@gmail.com

Telephone Nos: 0172-2708134 / 5011708

Chairman:

Shri Suresh Kumar Goyal

Email: sadbchairman@gmail.com
Mobile: 9815842233

Managing Director:

Shri Gulpreet Singh Aulakh, IAS
Email: sadomd@gmail.com
Mobile: 9888522222

Key Financial Parameters (3 Lakhs)

Particulars 2020-21 2021-22 2022-23
Number of PCARDBs 89 89 89
Membership at Ground Level 828668 835277 834268
Loans Issued 5078.42 9256.10 507.22
Loans Outstanding 213635.87 205861.91 186926.34
Staff

i. SCARDBs 176 173 12
ii. PCARDBs 605 581 594
Total Paid up Capital 7888.15 7888.15 7888.15
Free Reserves 23165.63 23438.81 NR
Capital to Asset Ratio (%) 14.27 15.12 NR

NR - Not Reported

®
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Nehru Sahakar Bhawan, 22- Godown Circle, Bhavani Singh Road, Jaipur - 302 005

Email: rsldbanf@yahoo.in

Telephone No.: 0141-2740440

Administrator:

Smt. Shipi Pande

Email: addI2ho.coop@rajasthan.gov.in
Mobile: 9799393809

Managing Director:

Shri Vijay Kumar Sharma

Email: rajsldbjaipur@yahoo.co.in
Mobile: 9784237155

Key Financial Parameters (I Lakhs)

Particulars 2020-21 2021-22 2022-23
Number of PCARDBs 36 36 36
Membership at Ground Level 1377930 1239628 1162102
Loans Issued 15272.80 15676.95 15141.91
Loans Outstanding 150467.52 154929.12 158998.35
Staff

i. SCARDBs 56 50 44
ii. PCARDBSs 240 221 201
Total Paid up Capital 4056.06 4069.56 4134.55
Free Reserves 64623.11 71249.26 77969.54
Capital to Asset Ratio (%) 15.59 14.42 14.96

NR - Not Reported

The Tamil Nadu Cooperative State Agriculture & Rural Development Bank Ltd.

181, Luz Church Road, Mylapore, Chennai - 600 004

Email: sldbchn@yahoo.co.in

Telephone No: 044-24993854

Chairman:

Shri R. Parimelazhagan
Email: NR

Mobile: 9444044345

Managing Director/Additional Registrar:

Smt. A.K. Sivamalar
Email: NR
Mobile: 7338850010

Key Financial Parameters (I Lakhs)

Particulars 2020-21 2021-22 2022-23
Number of PCARDBs 180 180 180
Membership at Ground Level 1330887 1266666 1672713
Loans Issued 69195.00 76744.83 105536.34
Loans Outstanding 106698.95 73310.57 86085.39
Staff

i. SCARDBs 19 118 17
ii. PCARDBs 444 435 415
Total Paid up Capital 5131.63 5255.10 5277.60
Free Reserves 8008.83 8148.31 17257.69
Capital to Asset Ratio (%) 2243 22.74 NR

NR - Not Reported
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The Tripura Co-operative Agriculture and Rural Development Bank Ltd.

2nd Floor, O/O the RCS, Palace Compound, Agartala, Tripura west - 799 001

Email: tcardbltd.2012@gmail.com

Telephone No.: 0381-232 3972

President:

Shri Pramod Reang (MLA)

Email: pramodmla.reang@gmail.com
Mobile: 9366473755

General Manager:
Shri Manik Das Gupta, TCS

Email: tcardbltd.2012@gmail.com

Mobile: 8787506905

Key Financial Parameters (I Lakhs)

Particulars 2020-21 2021-22 2022-23
Number of Branches 5 5 5
Membership at Ground Level 995012 988197 955706
Loans Issued 0.00 0.00 13.50
Loans Outstanding 971.06 885.47 784.80
Staff

i. SCARDBs 21 20 20
ii. PCARDBSs - - -
Total Paid up Capital 970.75 963.93 955.71
Free Reserves 8.67 8.67 8.67
Capital to Asset Ratio (%) NR NR NR

NR - Not Reported

The Uttar Pradesh Sahakari Gram Vikas Bank Ltd.

10, Mall Avenue, Lucknow - 226 001

Email: upsgvb@yahoo.in

Telephone Nos: 0522-2238844 | 2238855

Chairman:
Shri Santraj Yadav

Email: santrajyadav@gmail.com
Mobile: 9415356478

Managing Director:

Shri Shashi Ranjan Kumar Rao
Email: upsgvb@yahoo.in
Mobile: 9415634440

Key Financial Parameters (3 Lakhs)

Particulars 2020-21 2021-22 2022-23
Number of Branches 323 323 323
Membership at Ground Level 1457315 1482496 1421120
Loans Issued 2327.92 24748.94 27066.63
Loans Outstanding 256337.52 259028.79 257862.28
Staff

i. SCARDBs 2732 2618 2560
ii. PCARDBs - - -
Total Paid up Capital 27413.95 27630.36 27536.52
Free Reserves 2517811 25594.59 26145.95
Capital to Asset Ratio (%) 31.92 18.06 31.82
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The West Bengal State Co-operative Agriculture and Rural Development Bank Ltd.

ICMARD Building, 6th Floor, 14/2, CIT Scheme-VII (M), Ultadanga, Kolkata — 700 067

Email — wbscardb@gmail.com

Telephone Nos. 033-23560028 / 033-23560065

Special Officer:

Shri Moinul Hassan

Email: moinulhassan@hotmail.com
Mobile: 9434100000

Managing Director:

Shri Manasij Mukhopadhyay
Email: md@wbscardb.com
Mobile: 9748513071

Key Financial Parameters (3 Lakhs)

Particulars 2020-21 2021-22 2022-23 (Tentative)
Number of PCARDBs 24 24 24
Membership at Ground Level 428109 436053 450560
Loans Issued 29489.21 27604.67 29196.97
Loans Outstanding 129483.78 133608.90 134878.75
Staff

i. SCARDBs 79 83 77
ii. PCARDBSs 596 597 592
Total Paid up Capital 4253.55 4264.10 4264.10
Free Reserves 658.28 969.41 1245.06
Capital to Asset Ratio (%) 6.39 6.77 7.08

STATE COOPERATIVE BANKS

The Delhi State Cooperative Bank Ltd.

31, Netaji Subhash Marg, Darya Ganj, New Delhi — 110 002

Email: bkg.dscb@gmail.com

Telephone No. 011-41705038

President: Managing Director:
Dr. Bijender Singh Smt. Anita Rawat
Staff Position : Interest rate :
AtSCB : 481 On Loans: 7% to 18.50%
HO C 47 On Deposit Collection: 3% to 7.05%

Branches: 434

Key Financial Parameters (3 Lakhs)

Particulars 2020-21 2021-22 2022-23
Loans Outstanding 82557.15 83191.64 89513.49
Loans Disbursed 17253.20 14275.23 27775.86
Total Paid up Capital 1630.54 1889.53 2016.51
Free Reserves 30093.48 31058.73 33083.20
Capital to Asset Ratio (%) 51.00 57.06 53.78
Deposit Outstanding 139460.53 136629.60 134549.02
Borrowings Outstanding - - -
Net Profit *3496.70 *2645.60 *2714.39
Accumulated losses, if any - -

* Before Tax
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Email: headoffice@megcab.com

Telephone No. 0364 2224160 / 66

Chairman:

Shri Waibha K. Kyndiah
Email: waibhak@gmail.com
Mobile: 9436118213

Managing Director:

Shri Osmand E. J. Nongbri
Email: md@megcab.com
Mobile: 9402306321

Staff Position:
AtHO: 122
At Branches: 384

Interest Rate:
On Loans: 7.00% to 12.45%
On Deposit Collection: 3.25% to 7.30%

Key Financial Parameters (3 Lakhs)

Particulars 2020-21 2021-22 2022-23 (Tentative)
Loans Outstanding 168777.29 170989.96 169160.67
Loans Issued 7344.49 9223.66 13636.29
Total Paid up Capital 958.12 959.17 1005.62
Free Reserves 15184.49 16361.68 17663.72
Capital to Asset Ratio (%) 4.36 4.20 4.47
Deposit Outstanding 309681.38 348923.10 351060.09
Borrowing Outstanding 4457.63 5480.90 5233.81
Net Profit 1203.57 1327.86 1979.59
Accumulated Losses, If any - -

Telangana State Cooperative Apex Bank Ltd.

#4-1-441, Troop Bazar, Hyderabad — 500 001

Email: mdoffice@tscab.org / plg&dev@tscab.org

Telephone No. 040 24685528

Chairman:

Shri Konduru Ravinder Rao
Email- presidentsoffice@tscab.org
Mobile- 7702331133

Managing Director

Dr. Nethi Muralidhar
Email- mdoffice@tscab.org
Mobile- 9666576576

Staff Position:
HO : 239
Branches: 231

Key Financial Parameters (3 Lakhs)

Particulars 2020-21 2021-22 2022-23
Loans Outstanding 777928.00 933476.00 1161848.00
Loans Issued 858532.68 900791.57 1080501.46
Total Paid up Capital 23064.00 28924.00 33086.00
Free Reserves 55653.00 61577.00 72857.00
Capital to Asset Ratio (%) 9.90 10.42 10.46
Deposit Outstanding 546641.00 694195.00 740291.00
Borrowing Outstanding 541342.00 626180.00 850878.00
Net Profit 4583.00 7154.00 9631.00
Accumulated Losses, If any - -
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REPORT ON MEMBER BANKS' OPERATIONS DURING 2022-23

Data on operations of 13 fully functional SCARDBs
during 2022-23 are furnished in Statements given
in the Annexures of this Report.

1. Loans Advances

The total advances of 13 fully functional
SCARDBs as on 31 March 2023 were 35426.54
crores as against ¥5092.22 crores compared to
the previous year. Aggregate lending by
SCARDBs increased by %334.32 crores
registering a growth of 6.57% during the year.
Out of 13 fully functional SCARDBs, 10 have
registered growth in lending during the year.
While Rajasthan SCARDB maintained almost
the same level as last year. There was
significant slide in Punjab and Karnataka.

2. Loans Outstanding

Total loans outstanding of SCARDBs as on
31.3.2023 stood at¥21151.91 crores as against
%21124.35 crores during the previous year
indicating the slight growth of ¥27.33 crores
(0.13%) in overall business level.

3. Borrowings

The 13 fully Functional SCARDBs has total
borrowings at ¥3043.82 crores during 2022-23
as against ¥3078.00 crores during 2021-22.
The composition of resources raised from
different agencies shows that, 85% of
borrowings was sourced from NABARD while
NCDC and banking system accounted for the

balance. Further, 5 out of 13 fully functional
SCARDBs confirmed to be non-recipient of
NABARD's refinance during the year. Out of
these 8 banks 5 SCARDBs increased drawal of
refinance.

Borrowings Outstanding

The total borrowings outstanding of fully
functional SCARDBs stood at ¥12573.86 crores
ason 31.3.2023 as against ¥13378.88 crores in
the previous year. NABARD's borrowing
outstanding during the year stood at
%10495.32 crores accounted for 84% of the
total borrowings outstanding which declined by
9.37% from ¥11456.28 crores during 2021-22
t0%10495.32 crores during 2022-23.

Deposits Outstanding

Total outstanding deposits of SCARDBs, as on
31.3.2023 were 32313.32 crores as against
%2286.38 crores as of March 31, 2022.
Karnataka and Kerala SCARDBs, occupy first
two positions in deposit mobilization followed
by Tamil Nadu, West Bengal, Gujarat, Punjab
and Jammu & Kashmir while deposit
mobilization is yet to pick up momentum in
Haryana, Rajasthan and Uttar Pradesh. Out of
13 banks, 7 banks increased deposits
outstanding at the end of 2022-23 and 5 banks
suffered depletion compared to the previous
year.



6. Recovery Position

DCB Position of SCARDBs has shown
improvement during the year at both apex
and ground levels. Aggregate average
recovery of SCARDBs at apex level stood at
44.23% compared to 42.55% during the
previous year. Recovery at Ultimate
Borrowers' level also shown improvement
during the year from 36.08% to 40.59%.

At Apex level

At Apex Level, the total demand of
SCARDBs during 2022-23 stood at
%13965.82 crores as against ¥14095.83
crores in previous year. The total amount of
collections increased by 2.98% from
%5998.44 crores to 36177.39 crores during
the year. The aggregate overdues at
SCARDB level decreased from %8097.17
crores to ¥7788.44 crores during the year,
which is a welcome trend inspite of
increase in demand.

At Ground Level

At the Ultimate Borrowers level, total
demand stood at %16690.13 crores in
2022-23 as against ¥16168.77 crores in
2021-22 registering a growth of 3.22%.
Against this, recoveries during 2022-23
were %6775.10 crores compared to
35833.64 crores in the previous year
registering an increase of 16.14%. The
overdues at Ultimate Borrowers level also
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declined by 4.06% from ¥10334.91 crores
in 2021-22t039915.02 crores in 2022-23.

. Non-Performing Assets (NPA)

The gross NPAs of 13 fully functional
SCARDBs, the position slightly decreased
to 33.40% in 2022-23 from 33.89% in the
previous year. Only Kerala and Tamil Nadu
could contain the NPA at tolerable levels of
8.25% and 11.54% respectively. While
gross NPAs of all other SCARDBs stood
above 20% with exception of Tripura
SCARDB recording NPA at 98% in view of
the banks inability to recover the loans
overdues. In case of Karnataka and
Pondicherry SCARDBs the NPA position of
2021-22 is considered for review as they
did not report their position for 2022-23.

. Financial Details

According to pre-audited data furnished by
fully functional SCARDBs for 2022-23, 10
banks posted net profits during the year.
Total profits earned by these banks during
the year increased to %¥280.43 crores in
2022-23 from ¥153.83 crores registered by
10 banks in the previous year. Out of 13
Banks, 3 banks which registered losses of
%42.08 crores in 2022-23 from %72.18
crores. Himachal Pradesh SCARDB which
was in profits last year registered losses
this year.
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ACKNOWLEDGEMENT

The Federation continues to maintain close
contacts and liaison with Government of India,
Ministry of Cooperation, NABARD, RBI, NCDC, NCUI
and various other agencies and institutions in its
endeavour to strengthen the structure and expand
the operations of member banks. The Board of
Management places on record its gratitude to all
these agencies and institutions for the support and
cooperation extended to the Federation.

The Federation as well as its member institutions
have been receiving financial and policy support
from Government of India, Ministry of Cooperation.
The Board of Management places on record its
gratitude to the Ministry of Cooperation,
Government of India for their policy guidelines and
continued support for economic revival through
technology adoption for LTCCS.

NABARD from its inception has been extending
refinance as well as development support to
SCARDBs. The Board of Management conveys its
gratitude to NABARD for its continued refinance
support to SCARDBs and the role it has been
playing over the years to strengthen the Long Term
Rural Cooperative Credit Structure.

The Federation continued to receive financial and
other supports as well as active cooperation from its
member banks during the year under report. We
express our profound gratitude to the Chairmen,
CEOs and staff of all our member banks for their
cooperation and support which enabled Federation
to deliver its services for the development of the
sector during the year under report. The Board of

Management also places on record the valuable
contributions of Shri Dolar Kotecha, Chairman for
his able leadership to the Federation and in taking
up the issues concerning LTCCS with GOI and other
agencies concerned effectively. We also express
our gratitude to the Vice Chairpersons Shri K.
Ravinder Rao, Shri Moinul Hassan, Shri R.
Parimelazhagan and Shri Suresh Kumar Goyal as
well as Ex. Vice Chairperson Shri Bijay Kumar Singh
who gave effective leadership to the Federation and
the LT credit sector.

The Board also places on record its gratitude and
appreciation to Shri K. Sivadasan Nair, Ex.Chairman
and Co-opted Member for his valuable support and
guidance on various issues of LTCCS.

The Board appreciates the services of Shri K.K.
Ravindran, Managing Director, who ably discharged
the responsibilities of Chief Executive with
dedication. The Management also appreciates the
services of its officers and staff during the year.

On behalf of the Board of Management

Sd/-

Dolar Kotecha
Chairman
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TABLE 4 - DEPOSIT MOBILIZATION
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Annual Report
C.J 2022-23

® in Lakhs)

sr. Deposit Outstanding as on
No. Name of SCARDB 31.03.2020 31.03.2021 31.03.2022 31.03.2023
1. Gujarat 26711.86 24588.71 23810.08 23285.78
2. Haryana 528.64 673.95 346.25 11.31
3. Himachal Pradesh 10375.29 11501.78 12513.05 14372.83
4, Jammu & Kashmir 16022.56 16409.65 16465.20 17284.16
5. Karnataka 34290.63 42670.56 48431.17 50805.67
6. Kerala 40963.75 38408.41 39613.71 43840.73
7. Pondicherry # 3317.81 3813.82 4108.59 4767.43
8. Punjab 25485.80 26981.95 24895.05 18050.73
9. Rajasthan 579.70 244.63 177.48 172.46
10. Tamil Nadu 24662.92 29231.91 29956.56 31787.00
11 Uttar Pradesh 5269.50 4199.18 3052.00 1407.70
12 West Bengal 22784.28 24495 .48 25268.81 25546.46

TOTAL [1 to 12] 210992.74 223220.03 228637.95 231332.26

Note: # Data considered for review from Monthly Progress Report March 2023.
TABLE 5 - PROFIT / LOSS (AT APEX BANK LEVEL) @ in Lakhs)
Sr. Profit / Loss as on Accumulated Loss as on
No. Name of SCARDB 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
1. Gujarat 5364.70 2929.04 0.00 0.00
2. Haryana (2091.96) (4897.04) 43642.40 41550.44
3. Himachal Pradesh (164.83) 184.93 942.58 774.04
4. Jammu & Kashmir (1951.03) (2283.39) 15927.60 13976.57
5. Karnataka * 2929.00 2929.00 0.00 0.00
6. Kerala 4127.64 2942.90 0.00 0.00
7. Pondicherry * 38.61 38.61 453.48 453.48
8. Punjab 425.10 273.18 0.00 0.00
9. Rajasthan 411.32 667.00 0.00 0.00
10. Tamil Nadu 4219.38 4018.46 0.00 0.00
11. Tripura 18.55 (37.80) 1876.07 1894.62
12. Uttar Pradesh 9808.06 490.98 0.00 0.00
13. West Bengal 700.35 614.72 0.00 0.00
Note:- (1) Figures in brackets indicate loss.

(2) * Position as on 31.03.2022 is considered for review:
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( National Conference of ARDBs 2022 On 16 July 2022, NCUI Auditorium, New Delhi )

Hational Cooperative Agriculture &

Rursl Devalopmaent Banks Fedarstion Lid

W A&F AT
e e level argasiation pf Agroumurs &
rairml Dhawm bgrivset ke
Emtmly s i s 1
A el e -Smts T
MAF CARD cosdid
Crproraiiansl i -
Membarhip - B83T lak

Bl marginel hanman 8 i

Inaugural Session - A view of the da|s Dr. Chandra Pal Singh Yadav President, ICA-AP, Shri Dlleep Sanghani, Pre5|dent NCUI &
Chairman, IFFCO, Shri B.L. Verma, Hon’ble MoS Cooperation, Shri Amit Shah, Hon’ble Union Home & Cooperation Minister,
Shri Dolar Kotecha, Chairman, NAFCARD, Shri Gyanesh Kumar, Secretary Cooperation, Shri K.K. Ravindran, Managing Director, NAFCARD.

A view of guests and participants

Shri Amit Shah, Hon'ble Unlon Home & Cooperation
Minister delivering the Inaugural Address

IATIOMAL
INFEREMNCE
W ARDEs 2022

e oty FUdl |

3L by 03

Address by Shri B.L. Verma, Hon'ble
MoS Cooperation

Address by Shri Dileep Sanghani,
President, NCUI and Chairman, IFFCO

Welcome Address by Shri Dolar Kotecha,
Chairman, NAFCARD

Vote of thank by Shri K.K. Ravindran,
Managing Director, NAFCARD

&
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NATIONAL CONFERENCE OF ARDBs 2022 ON 16 JULY 2022 h

AWARDS PRESENTATION BY SHRI AMIT SHAH, HON’BLE UNION MINISTER OF HOME & COOPERATION
AWARDS FOR OUTSTANDING PERFORMANCE

Shri Jothy Prasad, Administrator,
Kerala SCARDB receiving the Award

Shri D. Krishnakumar, President,
Karnataka SCARDB receiving the Award

Shri Dolar Kotecha, Chairman,
Gujarat SCARDB receiving the Award

Shri Moinul Hassan, Special Officer,
West Bengal SCARDB receiving the Award

AWARDS FOR CEASELESS SERVICE TO RURAL SECTOR SINCE 1920s

i T
Shri R. Parimelazhagan, Chairman receiving
the Award on behalf of Tamil Nadu CSARDB.

Shri Shyamal Kumar, Chairman receiving
the Award on behalf of Birbhum CARDB, West Bengal.

Shri Chetan Choudary, Chairman receiving the
Award on behalf of Ajmer SBVB, Rajasthan.

Shri M.S. Sivaramakrishnan, President receiving the
Award on behalf of Thrissur PCARDB, Kerala

\o
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4 169th Board & Annual General Meeting on 26th September 2022 at Mumbai

Dr. Bijender Singh, Chairman, NAFED felicitated Shri K. Sivadasan Nair, Ex.Chairman and Director, NAFCARD
by Shri Dolar Kotecha, Chairman, NAFCARD. felicitated by Shri Dolar Kotecha, Chairman, NAFCARD

¥t

- _ﬂ":-'r'-.

—— . .
T T .
AL
| [ - J
Shri K.K. Ravindran, MD, NAFCARD, View of delegates attending

Welcoming the delegates of the 170th Board Meeting
170th Board Meeting

- J

@
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State Level Training Programme On Internal Reforms In LTCCS during 8-10 A
December 2022 at NIRB, Bengaluru

Inter-state Study Visit Pogramme to Kerala during 14th - 18th December, 2022
Delegates at Peermedu PCARDB, Kerala

-

=

Shri K.K. Ravindran, MD,

Federation addressing Delegates at Institute of Training and Management of Kerala State ARDB in Cochin

the participants.

Felicitation to
Shri K.V. Shaji, Chairman,
soon after his assumption of day

Study on Reforms, Restructuring and
Innovations in ARDBs on 3rd March 2023

T .

Shri K.K. Ravindran, Managing Director, NAFCARD,
welcoming Shri A.K. Srivastava, Leader of the Study
Team during their visit to Federation’s office
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TSI TN BfY U9 IRT fAdr 999 hewe fai.
B3390l !l difties AwIcRI foldRI dod
Bs Gkl

Y 2022—23 Bl I FEHNI FHY UG TV [THTH I8 heve fol. Bl aiiiies =g Frar
P S5 10 RIFER 2023 BT AM 7.00 IO BT FeATI AR, SAYR H (F=I{bd FaATT Taer
Tq 3MTEd Y S &1 TAggRT a1 Fd &1 SRl 2 |

1.

7.

8.

faTies 26 RITRIR 2022 BT AfeId Bled GrIg H TR~ BT Bl Al¥d A BRI B
% B BRIATE] Bl Yfte B |

Y 2022—23 BT IGT TR Wi & fdaRor o= iR fJaR |

31.03.2023 B AT BY Y &I F¥I&T0T Yfcda 0R fIamR |

Y 2022—23 BT FRIETUT AJUTeT RAT TR IR |

T 2022—23 B YD Yfcrde o A |

qy 2023—24 & o1 FRIETH] BT (Y[R Tor Toler Yo FEIfRa B R 3R |

Y 2024—25 & ford TP goic W AR |

THUERITON (H2Ie) S1faferd 2023 & 31fifee & gRumFRasy Ul § Hee |

IERIRITT AehNI AT SR 2002 & UGl TAT BSXA Bl SR & IFAR A
FAT H ST BT YD Fag dob BT Yeb U, ST A1 ol Faiferd Tawg dob & Faerd quee
3FETeET / FATITCT 1T H& HRIBRI, ATHRT BT TR, AGRI bl DI I IR (AT ST ©
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S HIY & GIUHIT qAT 98 ATef, @Il Bl

3T W 31ferd g8 AT | SIYHC], Sl Geb Hegeaqul
3T AT & 7T &, 1 7T 9 & S 1S bl eIl
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91T UST| $9 Y AMGA H o8 A1 HH 99 &
PRI TG AT H - T G B Sl B e A
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3613 3 UHR Bl Hcls & dC > Yd=d
RSN Td Areriie Y aRewfar |faferd
=
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Y 3MAT 5.5 BRI SMAET U 37T & a2 WfHaH
3 ded & g8 IR ged 91 AT 2 | I Ao
fhaTIl TR <A I 9IR T 18T el 2, o
AT &1 3R WRI% BTt & oY gt WITHIH o
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o ¥ g dor 98 uferd Iia werde Hfy ol
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Tl Il e MG Y=, AP W T4 3
fRAUR®! T TRMHR] & UYTd TR $ 715 Td 05 SR
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437.17 RIS T WY fohd &1 g & | NABARD GRT
ST THIpd AIdcdR R a1 S bl g1 sl
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P! Y dfad ST rawf gEf &1 FaRu ad §U
HE1T FoIC 2023-24 P AIEH Y Ig YIae™ R faar
T 8 % geaid 9y 2016-17 § gd TghRI T
ol gRT 7T fHar 1 fbT T YA @ g &
w0 H A1 $A BT AR BT TS I A
10,000 PG FUY 1 I5d U 51 GbH |

29. HgPRI 91+ firelt & gediour & fg Nepc
& 1Y | 10,000 FRIS FUY BT FHUT TIST
HEhIRdl HATTT 4 HgHRI =i el b FeEgibul
& flT NCDC &1 3FGH FEEar A HI T 3
oM Y& DI § fordp Siciid YR IWBR 2022-23
¥ 2023-24 A & [T NCDC &1 YT 1,000 HIS PT
3G & I8 81 NCDC 3 3eT T SUTIT TghR
- Al 1 FUT 10,000 FRIS dF BT B YSH
HA & forg HN | w1 IUTNT WebRY = fAe
I T RIS B & [T AT BHIoHRRH @i
T & o a1 S Yot & forg srar it St
& fore & arah |

30. g A1 fael &) sda @die A adiaar
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/ ) § HioH foerel! Sl Bt RO R Hrd
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31. frafa & R wfn wR 9t =5 95w
TP Aftfa

TS DRI e A, 2002 & dgd =78
TP TR fafd fafties #t RIuT @ siea
e & T H $I T g o TEHRT &7 ¥ fpu oM
arat Fafdl 1 sgrar &l | urufie 9 AP TR B
TepR Afffeat o forer, I SR I8 TR &
Y YT Ig-IU1T JehRY witfaat i € s9®
W 7 b ¢ | fbarl & Ianal &1 Fafd gow
B T4 ) ST F R v are e B ot
il

32. yHIfora el & forg gt wR @t Y 9% -
I HEe R afAfa

T DRI e A, 2002 & dgd =15
YR oo TebR! I fafies &) wio &1 78
2 O SiSdl T3 $ U H Ubel siig A9 P i
I ool Bt Ffl, I 9 faaror st | Isal/dbs
Ry v o) YR it enufiye, R, s
TR) YR diel GebRI FATd DI G- o Fht
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eI, Bual @ IdgHdl U9 fhae &f fieq aw
oYy ¥ gfg g

33. Afde Wt & forg Ity Wk &t 15 9 W=y
eI A

g YebRI HiwTsct SHfAgH, 2002 & dgd
ST Feb R ST fAHCS Bt RIGAT T Sfsiall
WS & U H $1 T8 § Sl FHI0d g YT Sifddh
IdG! & Ided, [ g fquom &1 i B4t |
TTyfPen 9 P TR bl YeprT Aftiferai fore fore,
I R I TR & TG qUT 95 I BRI
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FHID!, TG T S & TS| & foTw TR R
Td UfR0r iy ST PR & | 3 HRIHHI BT
TaTa I8 <= HR A Tl 31U 20 Tedh UiRTeor GRyY
F gy 9§ FRal g | Fow auHiew (@ dedl
P YebR1 Yy YRI) Teb PTT TR BT HRIM
81 P STaT, Uid &3 TR & 3R 14 I TR &
TR §| NeeT A T 2022-23 T IYUT S H WEHRY
gfaHTTa, SRT qur IRt & forg Ruffva s
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HATAT & o)l gRY ARE W 0T UR R vt 8 aut
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Gue RIS dabl | FoT UTd TR b | AR
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TR & 916 1 1951 TP dadt 3.3 Ufaerd fham &
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W s
’) affe Rard
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AR YOIl T4 BT IR DI df 0T T IHDI

HAAT U G T WA & 9 4 DI T3 [T
FEPRIRAT & oM, WAEIAT 9Eadr iR Uror
TARIISN BT ST BRI T AT IDbAT qeT
AR YR arforid & FHIfed o | 39 UK

g5S DR SUNY (SITETeN YR 1999), TTHIOT ARG TR
faeryst Afafa (@) T4, @, 2001), JEARE BRI
1 3R 11, (2000 B U™ #), TS I SR fSd B
g o7 | 1990 W 9Rd ¥ fa<iiar &3 7 Gerrl & gfdan

70 & YD BT A< dg SAMTHIOT Yorell FoaH
HEHIRAT, aR® d dqen e grior d6
|fAferd o, AT ARG AR & WY H IR |
HINTT AT &I FHIET DI FaReT & o 1982
ST gd JTHIvT e d& (AETE) @ IATIAT B T8
R TR & Tl B qm R Red d
@ Y AT YT AR T T BTl BT ST
o foram | =rare faxira wemar ue™ &-e o Aecagut
AT fded wRar @ quT HIVT ARG & e A
HRINTT fABrT &I FIH a47dT © | 1990 7 =i
Joell & URI W Afed dHfa & gsmah W)
METRT (31eder 57 UH. R 1991) o< &5 &
GURI BT Hell HifT <@ 8 | qiioisgs ol & A
A Y TRI IR Iod TR AT Fiad 3 THI0T

Sudad AR & SRl & MR W JRS B
TS | 9T, I <@ AT {6 U iR arvfass dat
qAT e R dl W wEiEd SXadl @
arfereprerar: fafad fvar T agi Exl IR gTHIoT
AEHRI ARG AT IR JUferd e =gt & 1 |
U$h 3R IABT  HEHRNI ARG Gl
(TECIIRAITH) R dee dRidd R ) g3
TRE ¥ &0 FTal f&ar 741, Sidfd drddrel| Ggar]
ARG AT (TACRIAIGH) I G ORE o Iuferd
fopar Trar donr S fdeqa &1 fBartad &1 faan
7T |

§AD (BT | EHY &3 & 0T JaTs H AARIRI
Ifg g8 € o fF 9 & € 9 2004-05 W
202324 P DI PN WG & qYIR &I Ud

fa<ira yorell FfAfear (3R, 4. w1, 1998), DK

Ut ST TIfeTdT H W ST HebelT & —

(R T RIS )
L <l&d Syt

2004-05 1,05,000 (3meRay 1,25,309
2005-06 1,41,500 (34.29% 1,80,486 (44.03%)
2006-07 1,75,000 (24.11% 2,29,401 (27.10%)
2007-08 2,25,000 (28.57% 2,50,000 (8.98%)
2008-09 2,80,000 (24.44% 3,02,908 (21.16%)
2009-10 3,25,000 (16.07% 3,84,541 (26.95%)
2010-11 3,75,000 (15.39% 4,68,291 (21.78%)
2011-12 4,75,000 (26.67% 5,11,029 (9.13%)
2012-13 5,75,000 (21.05% 6,07,375 (18.85%)
2013-14 7,00,000 (21.74% 7,30,765 (20.32%)
2014-15 8,00,000 (14.29% 8,45,328 (15.68%)
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2015-16 8,50,000 (6.25%) 9,15,509 (8.30%)
2016-17 9,00,000 (5.88%) 10,65,755 (16.41%)
2017-18 10,00,000 (11.11%) 11,62,617 (9.09%)
2018-19 11,00,000 (10.00%) 12,54,762 (7.93%)
2019-20 13,50,000 (22.73%) 13,73,766 (9.48%)
2020-21 15,00,000 (11.11%) 15,75,398 (14.68%)
2021-22 16,50,000 (10.00%) 18,63,364 (18.28%)
2022-23 18,50,000 (12.12%) -
2023-24 20,00,000 (8.11%)

AT : rbi.org.in, amfd R gawreH, TS

TRBR §RT AR IY 2003—04 & HEH H A4 a8l 4
HY T YaTg Bl AT B BT (07 A 2004 H
foram 11 2T | 2003—04 | FHIY T BT YaTE FR<R
A6 3 3T VBT & | 39 T2 A W &, b ¥ Feor
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3468,291 HRIS T Ugd AT | a¥ 2021—22 & foly
HY F0T BT AT 316,50,000 dRIe FRIRT fdHar
T AT TAT IUATRT 318,63,363.49 TRIS (&I &l
113 Tifcrera) off | ugquTerd, SR, Fe UTel oI &3l
R U HU W T v PR gY 2022—23 & o1y
&I 318,50,000 RIS FRITRA b T eI faqwR
2022 T& 2022—23 & AR FHW FIT & WA H
%13,75,294 HRIS T T FAaART &1 ST gy 2 |
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FRIATE I, A= TRl R SIS a3l W)
femTael IR &7 @ T &l # Ugel | U™
o3 T GeIRT & TTa T T IS BT R |

(%) goprer

AvE I IRl

Hhe¥3e olUS ddh SRl BT GBI 1962 | B X&T
2 | SRS H W g q Sy g AT AR el

UPHIR H &5 B Hecayul "gcRll, qawd ddbi B
Tfafafear gd Rard &1 +ff garee &d € | <vs d&
SRS & ATE 2022, A 2022 RAaHR 2022, faqwR
2022 TAT AT 2023 BT YHIF 2022—23 H BT T
T & | 1 3T 2023 | V€ I SRS B AIRID
o H wUIRT B o1 ot forar w7 foraa
GAURTR & WTTsl W g R W fdhar
ST |

aiffe aieaR gafes

TG i & FATT A GHRIY 3fTdhs] BT AU
Td Aol oAl ARIDBIY goifed BT gbre Al
YIS GIRT fhAT ST & | 3R WR WR ATHS| DI
UTa B H B dlell @l Bl ¥ PR D oY
BT RUIfET ufdar o gegaRed akad 9
AUl YHTe BT eI a9 & oy gaeTeiier
g1 a¥ 2020—21 & e ARFSHT Folfed @
BT Ud faaRoT fomam i g 2 |

TR 9@l &1 A1y grfa yfades

WS T TR TR FHIET 3R WRA TRBR BT
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3. |3 SIIrRd U4 uraem= 132.00 190.67 3. | Rer vl 212.93 217.51
4. |y ud g @ 9 - 15.16 4. | fofdyr SR 132.09 180.90
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e 413 d : 9466520383
g fedter Arers (TT=I3T g &, B)

faa=or 2020—21 2021—22 2022—23
YRIGRIRST Si B =T 19 19 19
e R TR AewIdl 734448 733499 730556
fota weor 3496.16 4043.99 9592.25
FHTAT ST 181341.64 173938.84 172710.64
HHATRAT AT

i. THATRIRS! §hf | 56 71 52

ii. TIRATSIRST i | 640 551 474

Bl gax] Yol 4361.02 4361.02 4281.02
ety em=fera fAfern 51130.92 51143.20 47644.90
Yol IR GREHREN &1 U (%) TH3TR TR TR

TR — LT 3fuTd



° aif¥e Rard
Q03-033

lTh TR -3, TASIY HIiand, Hgduc], RHEe—171 009

$HA— ho.shimla@hpardb.in
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HIqISd : Il ST HIEISd : 9419003161
e ferdtar Argus (TR &RT &, o)
faazor 2020—21 2021—22 2022—23
IRETRN B AT 51 51 51
qrIfAe R TR ASwIdl 98933 99293 99535
faaRa zeor 793.62 478.84 649.30
JTe ol 5713.30 5191.80 4775.10
HHATRI
i. THAIRIRS! I | 209 206 201
ii. TRIGRIRST It # — — —
Bl ga< Yol 2991.36 2956.10 2928.17
ety em_fera e 237.63 237.63 237.63
YOIl R YREFRIAT BT 31U (%) —101.96 —139.48 —181.28

®



WY

aiffe Rard
Q0Q-0%3

e T TEDRI Py v YT fEebrer 9 ferfics

Y o™ Yol e, FARToIE, Uil aiad W R 1811, BIC, dTaR—560 018
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gﬁa—sadbmd@gmail.com

GXHTY — 0172 2708134 /5011708

ITEYET -
N T FAR T
ELCiE sadbchairman@gmail.com

AISTSl: 9815842233

e Qe :
2 Jerdia Rig sifer, smgyTd
¥ : sadbmd@gmail.com

HEISS : 9888522222

g ffter Arqus (ETRIRT &g &, #)

faa=or 2020—21 2021—22 202223
YRITRS! Sl BT Fva 89 89 89
rIfAd R TR AewIdl 828668 835277 834268
faaRa o 5078.42 9256.10 507.22
e T 213635.87 205861.91 186926.34
HHANY

i, TSRS ddi | 176 173 112
ii. TRITRIRS! di | 605 581 594
%l U< Yoll 7888.15 7888.15 7888.15
ety em_fera e 23165.63 23438.81 TR
Yol R YREFRRI] BT 31T (%) 14.27 15.12 TR

TARIR — AT ST




aiffe Rard
Q0Q-0%3

TSI T HebRE YA fepre d ferfics

B WEPR HIH, d¥CH ld 22, TMaH Albd, .U, SIYR—302 005
gie-rsldbanf@yahoo.in AN — 0141 2740440
YD : T fAee -
sl Rt aos 2N s gaR It
$AeT: addi2ho.coop@rajasthan.gov.in g9k rajsldbjaipur@yahoo.co.in
H4TSer: 9799393809 AeTSe: 9784237155
yq it Ariqus (TRIFRT &RT &, ®)

faa=or 2020—21 2021—22 2022—23
YRIRIRST dbl BT H&=IT 36 36 36
rIfAd R TR ARl 1377930 1239628 1162102
faaRa =xor 15272.80 15676.95 15141.91
e FT 150467.52 154929.12 158998.35
HHANY
i, TIATRIRS! gl # 56 50 44
ii. IRAIgeIRST dat o 240 221 201
Bl yad Yol 4056.06 4069.56 413455
ety emRfera e 64623.11 71249.26 77969.54
Yol IR GREFRIT BT 31U (%) 15.59 14.42 14.96

TRR 181, o1 =4 IS, AGATYR, I=15—600 004
$He—sldbchn@yahoo.co.in AT — 044 24993854
K 1ut T fee:
ol IR URA 3= Al U . RaHar
ST AT ST ST I T
A§Tsel: 9444044345 AT 7338850010
W fadter ArcUs GTRIRT orT &, H)

faa=or 2020—21 2021—22 202223
YRAVSTRSIS T BT Her 180 180 180
IAd R TR TGl 1330887 1266666 1672713
faaRa =or 69195.00 76744.83 105536.34
el FOT 106698.95 73310.57 86085.39
HHART
i, TORNIUSIRS! Sl # 119 118 117
ii. URfTgerRS! dor # 444 435 415
Pl ua goll 5131.63 5255.10 5277.60
ﬁ—sﬁu JMRferT e 8008.83 8148.31 17257.69
USll OR gRFHRRAT BT U (%) 22.43 2274 T3TR

TR — AT T



° affe Rard
203?-033

BIYer JeprRt iy vd urHior ffepr deb ferfics

e @e1, 0/0 T ARWAITH, Yol HHGUS, RAAT, FHYRT uf¥ed, 0 — 799 001

gflc“*l—tcardbltd.ZOlZ@gmaiI.com

QHTY — 0381 2323972

3EYE

St varg Rarr

s‘ﬁ?v[: pramodmla.reang@gmail.com
A4S : 9366473755

Hel Yd-e[d :

A A T T, RRicw
s‘ﬁa: tcardbltd.2012@gmail.com
HI91Sd : 8787506905

g faftar Arqus (TRIFT &TRT &=, ®)

faa=or 2020—21 2021—22 202223
YIRAT3N &1 T 5 5 5
rIfid WX TR AR 995012 988197 955706
faaRa o 0.00 0.00 13.50
SECiE A 971.06 885.47 784.80
HHART

i, TOUUSRS! dot # 21 20 20
i. TRAeTRS! dof # — — —
Ho yad Yol 970.75 963.93 955.71
ety emRfera e 8.67 8.67 8.67
Uoll R YREFRRI] BT 3TUTd (%) TR TR TR

TR — a1 U

3T YT HehRI U fdpr 9 ferfies

10 AT Ua=y, olRgT3, —226 001
$H—upsgvb@yahoo.in GRHTY — 0522—2238844 / 2238855

JEYE : e e

o o areq 2 e I99 FAR @

ELE santrajyadav@gmail.com g8el: upsgvb@yahoo.in

AIGTSel: 9415356478 ATS el 6391522222

v fareltar ArTevs ETRIRT e & H)

faa=or 2020—21 2021—22 202223
IR DT A= 323 323 323
rIfd R OR_ AEIdl 1457315 1482496 1421120
faaRa o 2327.92 24748.94 27066.63
SESiEAl 256337.52 259028.79 257862.28
HHANY

i, TRTRIRS! I # 2732 2618 2560

ii. TRAeTRSY bl # - - -
Gl ua Yol 27413.95 27630.36 27536.52
ety emRfera e 25178.11 25594.59 26145.95
Yol OR URFHRRAT BT U (%) 31.92 18.06 31.82




° Tiffe R
03-03
a8 < ST =0 A & ot 2 T D L
JMSHITAGRIRE! fIeSiT, 6 Holldd, &lTdh 14 /2, HRMIS! X6 VIII(M), Slictdhdl —700 067
?fﬁ?{—wbscardb@gmail.com GXHIRT — 033—23560028 /0065
ﬁf‘\’\fﬁf L IECAR g ﬁé‘%]‘cﬁ:
o AIsgd o £ AT JETET
éﬁa: moinulhassan@hotmail.com stﬁa: md@wbscardb.com
HETSeT: 9434100000 HaTSeT: 9748513071
g fafter Arqus (TRIRT &RT &, ®)
faa=or 2020—21 2021—22 202223
YRAVIRS! Sl BT Fva 24 24 24
grIfA® R TR ARl 428109 436053 450560
faaRa o 29489.21 27604.67 29196.97
SESieAYl 129483.78 133608.90 134878.75
HHART
i, TRITRIRS! dT | 79 83 77
ii. ORATRIRS! daT # 596 597 592
%ol yad Yoll 425355 4264.10 4264.10
ety emRfera e 658.28 969.41 1245.06
ISl OR GRIFHRRAT BT 37U (%) 6.39 6.77 7.08

I TPl Sb

Rcett s TghRT deb ferfiics

31, dreil AT AR, SRS, 78 faeeli—110 002

FHcI— bkg.dscb@gmail.com

GXHRT: 011—41705038

e : g fAeeTeh

31, o=z e St s1feiaT Jmad

HHETRA Wt Refa ol T

m do w: ‘é%j 47 HON W 7% ¥ 18.50%

SETa UR: 434 ST HIEYT W 3% W 7.05%

W fadter ArqUs Tl 9 B, #H)

fara=or 2020—21 2021—22 202223
3G FT 82557.15 83191.64 89513.49
faaRa wor 17253.20 14275.23 27775.86
Hol yad Yoll 1630.54 1889.53 2016.51
ety em_fera e 30093.48 31058.73 33083.20
Uoll IR aRERRN BT U1 (%) 51.00 57.06 53.78
3re< ST T8I 139460.53 136629.60 134549.02
e YR IR - - -
& A™ *3496.70 *2645.60 *2714.39
Jfed &1t afe &1 & — — -
* IR g



° affe Rard
203?-033

HAYTeT™ FhIUReT vUeT dp ferfics

TSRS, 9T BRIy, ¥AT—793 001

SHAT - headoffice@megcab.com

QXHIY : 0364 2224160 /66

ey -
St 9 B, fBfesan
$HcT: waibhak@gmail.com

AETgel: 9436118213

yew fAdere:
Y TS 9. AR
9 md@megcab.com

ISl 9402306321

HEETRAT B Rerfa
ITET WX WX : 384
T PR UR : 122

E:l'lTy[ L8
KON W 7% § 1245%
STHT FU8U TR: 3.25% 9 7.30%

e et s Erfdr g ©. #)
fara=or 2020—21 2021—22 202223
e ol 168777.29 170989.96 169160.67
faaRa o 7344.49 9223.66 13636.29
%ol yad Yoll 958.12 959.17 1005.62
et eRfgra R 15184.49 16361.68 17663.72
Uoll R URIFRRIT BT U (%) 4.36 4.20 4.47
3ra<T ot U8l 309681.38 348923.10 351060.09
TG YR BRIt 445763 5480.90 5233.81
3G ™ 1203.57 1327.86 1979.59
Jfaa w1 It a8 = — — —

# 4—1—441 9% T ¢U IR, &€& — 500 001

S mdoffice@tscab.org / plg&dev@tscab.org

RATY : 040-24685528

ITET WR W : 231
T BRI U : 239

T : _ = fee®:

) Bivgs AR ST el

ﬁa’: presidentsoffice@tscab.org s‘ﬁaz mdoffice@tscab.org
. 7702331133 ":ﬁ_sl'ls?'fi 9666576576

FHATRAT 31 Rerfay

v Redter Arevs EIRr 9 %, #)
faa=or 2020—21 2021—22 202223
3G F 0T 777928.00 933476.00 1161848.00
faaRar 0T 858532.68 900791.57 1080501.46
B yad Yol 23064.00 28924.00 33086.00
ety emRfera ffern 55653.00 61577.00 72857.00
Uoll IR aRIIRRN BT ST (%) 9.90 10.42 10.46
e STHT FUBT 546641.00 694195.00 740291.00
e YR I 541342.00 626180.00 850878.00
& ™ 4583.00 7154.00 9631900
Jferd =i afe a8 ® — — _




° affe Rard
203?-033

2022—23 & QI U ddl & fSIATHg

2022—23 & SR YUIGAT H(HT 13 TAHIGIIRS!
# oy 1y faaqvor # uqa far T Y |

1. %1 faavur
31 A 2023 d® YPOAAT BB 13
TIRIGARS] bl §RT Gl fAaiRa g=RIfer 1d
Iy faaRd 0T 2509222 FRIS B JoAN H
3542654 RIS A | 99 & SR YIRS
depl GIRT el 0T AR 0T H 6.57 Hferwrd ol
gfg 3ifdhd P BT 2334.32 IRIS @ G B3 |
13 qofaar feEamiie TaAgeRE! d&l 4 49 10
Jof & o1 faaroer # gfg sifdra g2 | wafs
TSR UNIIGRTRS! 6 o I 99 & T
T R B 9911 IGT | GoTd 7 dHed |

PHTH! fSd ARTIE 3mg

2. 3cd kYT

31.03.2023 Pl UAHINARS! dbl & fel AaxT
RT3 21151.91 BRI T, Wdih Td Y &b SR
g 321124.58 BRIS AT Sl JHY FUR WX H

327.33 RIS (0.13 Wferd) & AFen gfg &I
ENIRINS

3. ®d SUR ARMI

U HTATHS 13 THRIGITRE! §bl I T a9
2021—22 & SR Hel IUR A 23078.00 &
TTUET 2022—23 H 33043.82 PIS &1 | fafa=
S1d 8IaT & & 85 wfcrerd gAfd< Arare 9 fora
AT T Safh TSI Td dfdh T gamer g1
3Ry gAfdT &1 <R age faar Tar | 39
sfaRad 13 qofaar srafcds TaHANRE! dai
#9459 94 & SR AGTS gAfdT & U

HR dTel FeIH B 1 Yfte g5 | ARy 8 H
5 THAIGSIRS! depl <1 gAfd<l & armexor H gig
@ |

. 96T SR IR

QUi BRI THAIGRIRSl Il &1 g
FHIT SR AT TAqY B 13378.88 TRIS B
JTUET 31.03.2023 BT I12573.86 BRI Vol | a4 &
SR HETS & IH1IT SR T 310495.32
PRI Il ST b ot ghrIT IUR AREAT BT 84
TR ©, 2021—22 @ 311456.28 TRIS A HH &
P Y 2022—23 F 310495.32 PRIS B el WX
R 31 9 3914 9.37 ufarerd @1 fRTae ang |

. oI 4Y8Y b1l

THAURIRE! Il BT del STHT HUBUT b 31
AT 2022 DI T2286.38 HRIS & ATUET 31 AT
2023 BT 22313.32 BRIS AT | HAICH TAT BRA
THIGRIRE! §& ST U0 H U |1 Il IR
g, 39a qI% dfierg, uREd @Te, ORI,
USTd AT SR—hYHR ©, SIdfd  sRaATom,
TSR 3R IR YT # 71 U1 99 7 | Gl
13 THAIURTRS! dbi § | 7 di 7 2022—23 &
31T ¥ 3 ST HUBT H gleg Bl & TAT 5 Sl
DI I aY DI AT H HHI BT AT BRAT TS |

. &9 a¥fell @1 Reifar

THUTGSIRS] Il DI AT qH1IT d 0T a_el]
H oY Td %R W guR g 14| ey wR®
TR UHHGRS! i B FHof 3iAd F 0T Igel]
T g9 & 42,55 GfRrd &1 o1 H @ref a9 H
44.23 fcrera o1 | ff<TH 0l FaR & WR R
A1 a9y & SR 36.08 Ul A 40.59 Ufcerd
Tqh GUR ST 7T |




1. 3R TR WR

SfiiRey TR R THAIGRIRE] dabi Bl el AT
T 99 B T14095.83 TRIS B ATUET 2022—23
@ SR 313965.82 PRIS AT | TGl BT
gRIRT # 298 ufowrd @ gfg & A
35998.44 TRIS W dedN dY H I6177.39
IS B TS| UHAATWRIRS! ddi &1 FHd
IHIAT T8097.17 BIS A a4 & SR TTHI
37788.44 HRIS UR 3T AT SI AT H gfg &4
& Il U TR A B3 & |

i, AT TR W

Jfvm w0 e ®WR W, B AN
2021—22 & 1616877 BRIS P AU
2022—23 ¥ 322 ufoerd @ gfg < gY
316690.13 BRIS ol | SHS HTUE 0T It
H 2021—22 & 583364 PBRIS DI AT H
2022—23 ¥ 16.14 UfTerd &1 gfeg 3ifha B
8U 36775.10 BRI &l | ff<aH ol Aaw
TR W B # W 2021—22 B 10334.91
BRIS DI Tl H 2022—23 H 4.06 Ufcrera
&1 FRTC ST §U 29915.03 HRIS o |

. iIx—frrearfea suRaar (Tadiv)

13 QI BRIl TAAIGRIRS! dabi &I Fdhel

\\’l, &3ai
® e Rad
Q0-0%3
R fywrfed e, 7d ay @ 33.89 Uferd &
EO PH BIBR 2022—23 H 33.40 YT &1 1T |
Il DR AR AT & GAUIY Pl HHI:
8.25 TCreTe T 11.54 UL & FEA Wk R
H A& | STafh 3T F11 THAIRTRS] S BT
Hhe TAGY 20 Ufderd 9 offers o, FAgRT
TGRS §% &I Bl &) difd db o
JHTIT N DI Il H IAALAT IId gY 98
gforerd WR AV Sifhd fham oI | deted qen
ISRl THHAIUSTS! §& & HeH H 2021—22 &
T Rerfd R AHile @ forg faar fdar S
2 Fifh /I 2022—23 & foru sro Rerfay o
AT e o1 ol |

. fo<h fqamor

2022—23 & Ty qoiaar e THHITeRE!
ddl gRT URId qa—oidl URIferd bl &
AR 10 dbf o ¥ & IR g a4 3foi
5 | 99 & SR 37 dl gRT SIfoid el o
T 99 H 10 dbl gRT YR 79 99 @ 2153.83
PRIE U d¢ PN 2022—23 H 728043 BRIS Bl
AT | 13 §bT H A <19 dbi 7 2022—23 H 342.08
PRI B HIC B A1 °IC ¥ 372,18 IRIS DI ghg
ifrd @1 | fRHTael Uaer THRAUSIRS! b ST
T ¥ & OR o, 39 99 =1 H ]E] |




° affe Rard
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SITHIR

BT, AT Bl GG I AT Haw bl Bl

faprg & foru 3 WaTd < U= H Her 81 9T © |

Tfafafeal & IR & 09 Il & 1T R
IRBR, FEHIRAT HATHY, AT6TS, YR Roid g,
TSN, URIReTs. T 3 WUl Ud

AR & AT FRR T 3R 979 & 991 gd

Uged HUSe WS & \eTH Wigd a2l WRd
ARDR TG 31 DN & A ST bTell ASDR]
AT HREAT A AR Al Dl JHTel ST H SST
& foTg weved & 1eaed o SlelR BICAT & I8

2 | U queel g g 1AM 3R AT g
B[ Bl A T SHB! IMeleT Ud I8N b
IERERENIEIESERCIES

BN AT SHD! HGT FRIR AEHTRAT HATeT
TR AR I =i vd Aifera F8anT e &xd
B B | U HUSH FEHINRAT HATTT BT HSxe
U4 HPeid FEdN! ARG AxaT & fov =g
Tqeh=iTeh 3T & ATEIH | 3MMAdh IogR & [y
S % gRT FR=R fag o1 w8 Nfonra arfee= ug
AT B o TR U f¥id Prar & |

R A &l IS TAAIGARE!. depl Pl YHfd<
TN & AT W § TSN UG DRl ¥8T © |

ANTET & Yl il Sfud oRel & | 89 H -1
Iuregell S @, e} 4, S Asgd g9,
N URASSTSIN AT 211 GReI FAR TS D A1
AT YIqd IuTedel 71 9o AR [{4E & iy e
AT UG BRI & TR hexe a1 &g
P ARI GIAAT &5 Bl U1 YHTERITAT e
var fhar |

UgeE HUSH BeNIM @ [FadAe  sredel Uq
eI A I S &, REaesd IR @
U ST IgHed FHIA TAT ANIGRA & oy MR
U4 BT RIS T HRaAT & |

Y= AUSH AGTS Bl THIIGRIRS]. dbi Bl IHD
Had YAl A8ANT qAT SEDbIel AEDRI ARG
T Bl G I & ford g1 gIRT Hdgd @l <11

eI HEayul YAHT & foll Hrasial STud T & |

gfadfed 9§ § Bexyd Bl U e dai
PR=R ORI U o/ O 98T & A1 |Heid
foreTaT 8T € | 89 919+ e §f & Uae, BiHar
Ry w9 9 TEAIRRS! daf & 3edel Ud =
BRIGRI ATHTRAT & T T MR T B g,
rad PR BhexwH ufqdfed a¥ & RE & &

T3] BT TRTST BRAT & ST+ Yot gd Fsdor
@ W & PRABN B i@l b1 e |
ggeer 3o AT STErpTRAT Ud iial giRT wfcrafad
Ty ¥ D1 T8 AT U A8 I AT HRAT & |

Jg=e HUSS Bl AR 9,

B/ —
SlolR diedr
Ireyer
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\\‘l, &3ai
’ Tiffe Rard
0-0%3
arferepr R — SR =T a¥ & =TT & weat )
- S 2022-23 ¥ eI 7§ WET AT
Gl ®1 ™ E | B TR | T Ee Mﬁﬁ% ity | 202122
1 2 3 4 5 6 7 8
1. | ToR 500.00 0.00 0.00 0.00 500.00 0.00
2. | sRamn 0.00 0.00|  4000.00 0.00|  4000.00|  7500.00
3. | feHi=rer wewr 8488.07 0.00 0.00 0.00 8488.07 8095.29
4. | S T HEIR 0.00 0.00 0.00 0.00 0.00 0.00
5. | Picd 40000.00 0.00| 1500.00 0.00( 41500.00| 36000.00
6. | I 140154.89 0.00 0.00 0.00( 140154.89 | 162200.00
7. | wfter TR TR TR THIR THIR THIR
I I SIE] 2137.24 0.00 0.00 0.00 2137.24 9674.27
9. | <romerm 11420.00 0.00 0.00 | 32202.56| 43622.56| 27845.10
10. | afeTg 0.00 0.00 0.00 115.25 115.25 23.47
1. | Brg=r 0.00 0.00 0.00 0.00 0.00 0.00
12. | SO}y 25557.56 0.00 0.00 4656.44( 30214.00| 23062.90
13. | uf¥=m dra 29719.55 0.00 0.00 3930.47| 33650.02 | 33398.93
AT (1 | 13) 257977.31 0.00( 5500.00 40904.72| 304382.03 | 307799.96
fewoft : TR — JEAT ST |
darferasr 3 — SUR ARRN &1 @9y ¢ vt )
- S S—yS 31 ARk 2023 &Y FHET FOT Gt aT
e T A BICIE] DR TRPR | T THR Uﬂ%lﬂwa%) 31('gfﬁ’5236;ﬁ 31.03.2022 @1
1 2 3 4 5 6 7 8
1. | ToRmE 9100.00 0.00 0.00 9.56 9109.56 | 11825.27
2. | =R 0.00 3441.00 | 101485.22 0.00 | 104926.22 | 116320.26
3. | Ruiere wewr 24164.32 632.56 20.40 0.00 | 24817.28| 23947.98
4. | ¥ T FER 0.00 279.28 336.72 0.00 616.00 616.00
5. | wfcs 114360.22 651.69| 3737.01 0.00 | 118748.92| 125044.25
6. | avar 627139.34 31.95 31.95 0.00 | 627203.24| 615112.50
7. | wher THIR THIR UH3IR U3 UH3IR U3
8. | doma 63717.26 56.11 0.00 | 13543.66 | 77317.03| 147962.39
9. | <rowems 60411.07 464.68 464.68 | 33451.46 | 94791.89| 96740.25
10. | dferTg 0.00 0.00 6389.87 22.50 6412.37 7020.51
1. | Bt 9.76 0.00 0.00 0.00 9.76 0.00
12. | 3R wew 46583.90 0.65| 27200.65 | 11671.33 | 85456.53| 88016.34
13. | uRew dTrel 104046.38 0.02 0.02 3930.47 | 107976.89| 105282.18
AN (1 9 13) 1049532.25 5557.94 | 139666.52 62628.98 | 1257385.69 | 1337887.93

fewoft : TR — gFAT otuTa |



WY

® aiffe Raré
2032-2023
ATferepT ¥ — STHT HUBT & art ®)
Lol vaftearedidt 39 faefl &1 wr sevy
&= T H 31.03.2020 31.03.2021 31.03.2022 31.03.2023
1. | Towm 26711.86 24588.71 23810.08 23285.78
2. | =Ramn 528.64 673.95 346.25 11.31
3. | e wiw 10375.29 11501.78 12513.05 14372.83
4 | 99 v BER 16022.56 16409.65 16465.20 17284.16
5. | @etes 34290.63 42670.56 48431.17 50805.67
6. | e 40963.75 38408.41 39613.71 43840.73
7. | wRea$ 3317.81 3813.82 4108.59 4767.43
8. | doma 25485.80 26981.95 24895.05 18050.73
9. | <rorems 579.70 244.63 177.48 172.46
10. | afrersg 24662.92 29231.91 29956.56 31787.00
1. | so= w=w 5269.50 4199.18 3052.00 1407.70
12 | ufem dwme 22784.28 24495.48 25268.81 25546.46
T (1 9 12) 210992.74 223220.03 228637.95 231332.26
femell : § ARy yaifey ufdde Arel 2023 & 3lds Alenm g faRT € |
drferepr 5 - am/El @fideer §o a2 1®) & oIt )
| ereflusmedidt @ am ¥ R ot /e ¥ Faer ot S s
T 31.03.2023 31.03.2022 31.03.2023 31.03.2022
1. | worm 5364.70 2929.04 0.00 0.00
2. | =Ramn (2091.96) (4897.04) 43642.40 41550.44
3. | fewiae wewr (164.83) 184.93 942,58 774.04
4 | o= vd BER (1951.03) (2283.39) 15927.60 13976.57
5. | PHfes * 2929.00 2929.00 0.00 0.00
6. | o 4127.64 2942.90 0.00 0.00
7. | whead* 38.61 38.61 453.48 453.48
8. | dume 425.10 273.18 0.00 0.00
9. | roRem 411.32 667.00 0.00 0.00
10. | dferTrg 4219.38 4018.46 0.00 0.00
1. | g 18.55 (37.80) 1876.07 1894.62
12. | STR mew 9808.06 490.98 0.00 0.00
13. | ofem e 700.35 614.72 0.00 0.00

fewofy — (1) ®red # offea gvRIRT B geIic 21
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10.

11.

12.

13.

14.

15.

16.

17.
18.
19.

LIST OF MEMBERS (31.03.2023)

Assam State Co-operative Agriculture & Rural
Development Bank Ltd., Guwahati.

The Multi State Cooperative Land Development
Bank Ltd., (Bihar- Jharkhand), Patna.

Gujarat State Co-operative Agriculture & Rural
Development Bank Ltd., Ahmedabad.

Haryana State Co-operative Agriculture & Rural
Development Bank Ltd., Panchkula.

Himachal Pradesh State Co-operative Agriculture
& Rural Development Bank Ltd., Shimla.

Jammu & Kashmir State Co-operative Agriculture
& Rural Development Bank Ltd., Srinagar.

Karnataka State Co-operative Agriculture & Rural
Development Bank Ltd., Bangalore.

Kerala State Co-operative Agricultural & Rural
Development Bank Ltd., Thiruvananthapuram.

Odisha State Co-operative Agricultural & Rural
Development Bank Ltd., Bhubaneshwar.

Pondicherry Co-operative Central Land
Development Bank Ltd., Pondicherry.

Punjab State Co-operative Agricultural
Development Bank Ltd., Chandigarh.

Rajasthan Rajya Sahakari Bhoomi Vikas
Bank Ltd., Jaipur.

Tamil Nadu Co-operative State Agriculture &
Rural Development Bank Ltd., Chennai.

Tripura Co-operative Agriculture & Rural
Development Bank Ltd., Agartala.

Uttar Pradesh Sahakari Gram Vikas Bank
Ltd., Lucknow.

West Bengal State Co-operative Agriculture &
Rural Development Bank Ltd., Kolkata.

Delhi State Cooperative Bank Ltd., New Delhi.

Meghalaya Co-operative Apex Bank Ltd., Shillong.

Telangana State Co-operative Apex
Bank Ltd., Hyderabad.
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= B ’\‘ftﬂ (31.03.2023)

A oY WEDRI B Ud Yror fadbra
d& fol, ared |

T FEhR Y fdbrr da fo.
(foeR — SIRGUS), ye |

ORI o eI B Td II07 faepre
EEARMCELCACICE

BT I wEHr) HfY vd T s
da fo1, dadga |

fRwTaer UeeT o AEh R St ud Iror
e da for., Rer |

ST T HEHIR 5T FEHRI Y g Ariior
faer 9 fo1, s R |
ERICCANIISECANIEERC G REEN]
d for, dTeR |

DRl 5T FEDRI BN Ud T fdehra
d% fo1, forea==ayRA |

SS9 ST HDRI BN T Yo7 fdebre
da fo1, gameer |

=R AedrI w1 i fdewr

de for., aTfos=r |

CNICANY IS REARICALREEDRS
d% fo1, Iuehe. |

RTGIRT X158 FEhN YA faeprd

d% fol, SAYR |

AETTg, FEHRI I BN Td YT
fere e o1, o8 |

IYRT FEd R |V Ud T fdhTd
da fo1., 3Rae |

IR U AEhRI UM fadra

d6 o1, e |

T et 1T AE BRI HiY Td YT
faerg 9 for., dratemar |

foell 5T FEghr 9 for, 8 facet |
YT AghNI TUaT db o, RraTi |

TR ST BRI MO

d fo1, BexETE |




NATIONAL COOPERATIVE AGRICULTURE & RURAL
DEVELOPMENT BANKS' FEDERATION LTD.
S AghH] G wd Al abA d6
Herda Hailcd

90 ¢, it Wivte, W - fiw1, Sfiuwsue o Tk, 701, 7th Floor, BSEL Tech Park, A Wing,

T VI | G0, 900, 6 495 - ¥oo vod Opp. Railway Station, Vashi, Navi Mumbai - 400 703

AR (FETAR): 0R-0L 2 ¥22Y/RE Telephone (Office) : 022-2781 4114 / 226

T @ (0RR) Wer ¥IR3 Fax  :(022) 27814223

é-‘ﬁ?.[ : nafcardlorg@gmanlcom/ E-mail : nafcard.org@gmail.com/
ncardbf.org@gmail.com ncardbf.org@gmail.com

U : www.nafcard.org Website : www.nafcard.org





